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OTYET 3A ®PUHAHCOBOTO CBCTOSSHHUE

kbM 31 nekemspu 2025 r.

Herexyumu akTuBu
JbnrorpaiiHu MaTepUaIHU aKTUBH
JbnrorpaiiHu HeMaTEepUAIIHU aKTUBH
Benuko HeTekyliu akTHBH

Texyumiu aKTUBH
Marepuaiinu 3amnacu
B3emanus u npegocTaBeHH aBaHCH
ITapuunu cpencTaa

Bcenuko Tekylmm akTuBHU

Bcuuko akTUBH

Kanuran
OCHOBEH KanuTal
Harpynanu pesynraru
Benuko kanuTag

Tekylu nacuBu
Bcuuko macuBu
Bcuuko KanuTaJ M NaCUBH
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puo-
JKeHHe
Ne

10

12/31/2025 12/31/2024

XHUJI. JIB. XHUJI. JIB.
37,993 38,643
14 16
38,007 38,659
50 50
1,290 1,164
1,525 2,466
2,865 3,680
40,872 42,339
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37,208 38,701
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1,706 1,680
1,706 1,680
40,872 42,339
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OTYETA 3A IIEHAJIBATA WIN 3ATYBATA U IPYI'USI BCEOBXBATEH JOXO/
kbM 31 nekemBpu 2025 r.

puo- I'ogunara, T'oaunara,
JKeHHne 3aBbpUIBAIIA 3aBbpUIBAIIA
Ha 31.12.2025 Ha 31.12.2024
Ne XMJI. JIB. XHJI. JIB.
[Ipuxomau ot mpogaxom 11 3,124 2,716
Hpyru npuxoau oT 1efHOCTTa 12 711 2,139
OO0u10 npuxoau oT AeifHOCTTA 3,835 4,855
Pa3xonu 3a marepuanu 13 173 183
Pa3xonu 3a BBHIIHY yCIIyTH 14 2,373 2,086
Pasxomu 3a mepconana 15 1,255 920
Pasxoau 3a amopTuzauuu 3 801 782
[pyru onepaTuBHU pa3xonu 16 202 751
Bcuuko pa3xoau no HKOHOMHYECKH eJleMeHTH 4,804 4,722
[Tpuxomwu/(pa3xoan) 3a JIUXBU 184 573
Hpyru ¢hmHaHCOBU IPUX0 11/ (Pa3XoH) (6) 4)
Bcenuko ¢punancoBu npuxoan/(pa3xoan) 17 178 569
IMewan6a/3ary0a 3a roguHaTa Npean odaarafe ¢ JaHbUH 19 (791) 702
IIpuxoaun/(pa3xonn) 3a JTaHbBUHA - -
OO0u1 BceoOXBaTeH 0X0/ 32 TOAMHATA 19 (791) 702
IMeuyanba/3ary6a Ha eqHa ak1us B JIB. 19 (0.40) 0.36
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Cnvnues opaz - A/l

OTYETA 3A IPOMEHUTE B COBCTBEHUSA KAIIUTAJIL

kbM 31 nexemBpu 2025 r.

OcHoBen IIpeouneHbuHn JApyru Henmoxpurn 3aryoa/Ileyanta O06mo

KanuTal pe3epBH  pesepBH 3ary6u/meuasnou KAmUTaI

XHUL JIB. XWJL JIB.  XHJL JIB. XHUL JIB. XWIL JB.  XWJL JIB.

Canno na 01 ssuyapu 2024 r. 1,958 207 34,771 3,032 an 39,957

[ToxpuBaHe Ha 3aryOu OT MUHAJIU TOIHA (11) 11 -

O0u1 BceoOXBaTeH HOXOI 3a Ieproia 702 702

Canno Ha 31 nexemBpu 2024 r. 3a npeHacsine 1,958 207 34,771 3,021 702 40,659

[IpexBBpisHE B HETOKPUTH 3ary0n 702 =702 -

Paznpenenenue Ha AUBUIECHTH (702) (702)

OO0u1 BceoOXBaTeH A0XO0I 3a epruoia (791) (791)

Canno kbMm 31 nexemBpu 2025 r. 3a npeHacsiHe 1,958 207 34,771 3,021 (791) 39,166
n3rotBeH: 19.02.2026r.
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OTYET 3A TAPUYHUTE 1OTOLHU
kbM 31 nexemBpu 2025 r.

l'oaunara, l'ogunara,
3aBBpPLIBAIa 3aBBPLIBAIIA
Ha 31.12.2025 na 31.12.2024

XIUIL. JIB. XL JIB.

Hanu4vHocTH OT mMapuy4HM cpeacTBa Ha 1 sHyapu 2,466 2,417
IMapuynu moTonu OT oNEepaTUBHA AeHHOCT

[TocThnieHus OT KIMEHTH U APYTH AEOUTOPH 4,601 4,408

[Inamanus Ha JOCTaBYMLIU U IPYTH KPEAUTOPU (4,174) (4,623)

[lanmanus 3a 3a1uIaT, OCUTYPOBKH U IPYTH (1,323) (932)

Hpyru napuyHu miamaHus 612 1,011
HeTHu napuyHH MOTOLM OT ONEPATUBHA JIeHHOCT (284) (136)
I[apyyHu MOTOUM OT MHBECTULIMOHHA AeHiHOCT

[MocTernenus ot mpojakda Ha JBATOTPAHN AKTHBU - -

IInamjane 3a NOKyNKa Ha IbATOTPAMHU aKTUBU (148) (204)
HeTHH mapuyHU MOTOIU OT MHBECTULIMOHHA JIeiiHOCT (148) (204)
Ilapyynu moroun or puHAHCOBA JEHHOCT

[Inarenu TUBHIEHTH (672)
Wzmnatenn/ITorydenu ot Apyru GUHAHCOBY JSHHOCTH 169 393
[InateHu JTUXBU U OAHKOBH KOMHUCHOHHH (6) 4)
Hernn napuynn norouu ot ¢puHaHCOBA JefiHOCT (509) 389
HN3meHeHHe HA HAJIMYHOCTHTE MpPe3 FOAUMHATA (941) 49
HeTHu n3MeHeHNUsI BbB BaJyTHHTE KypcoBe - -
IapyyHu HAJMYHOCTH B KPas Ha nepuojaa 1,525 2,466

n3rotsed: 19.02.2026r.
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MNPUJTOKEHUE KbM ®PUHAHCOBUSA OTUET
kbM 31 nexemBpu 2025 r.

1. KopnopaTuBHa undopmanus

CabHueB OpAr (APYKECTBOTO) € PErHCTPHUPAHO KATO aKIMOHEPHO APYKECTBO MO (HUPMEHO
nemo Ne 3202/1996 r. B bypracku okpbxkeH cbi. CemaiuimieTo Ha JPYXECTBOTO € B KypOpTeH
komrutekc ,,CirpHueB Opsr®. CrpHYeB Opsr — A/l ima cTaTyT Ha MyOIMYHO APY>KECTBO M HETOBUTE
akuu ot 01.08.2018 1. ce TepryBaT Ha AntepHaTHBHUS TMa3ap Ha beiarapckara donmoBa 6opca,
BaSE, Cermentr Axkmmu. [IpemmeTsT Ha AEHHOCT Ha APYKECTBOTO € CBBP3aH MPEIH BCHUYKO C
MOIPBKKATa Ha HHOPACTPYKTypaTa B KypopTeH KoMIUIeKe ,,CIIbHIEB OpsAT 1 CBbpP3aHUTE C TOBA
YCITyTH.

Jpy’KeCTBOTO € C eIHOCTEIICHHA CHCTeMa Ha yrpaBieHue. KbM jaTaTta Ha M3TOTBSIHETO Ha
HACTOSIIMS (PMHAHCOB OTYET IPYKECTBOTO ce ympapisiBa OT ChBET HAa TUPEKTOPUTE B CHCTAB OT
TpUMa IYIIN U CE MPEACTaBISABA OT W3NBIHUTEIHUS TUpekTop. Hacrosmusar ¢uHaHcOB oTUeT e
onobpeH 3a m3naBane ot CrBera Ha qupekroputre Ha 20 mapt 2026 T.

2. OnucaHue HA NPUJIOKUMATA CYETOBOJIHA MOJUTHKA
2.1. ba3a 3a U3roTBsiHe HA rOAMIIHUSA (PMHAHCOB OTYET

["'oAMIIHOTO CYETOBOAHO MPUKIIIOYBAHE U M3TOTBSHETO HA TOAMIIHUTE (PMHAHCOBU OTYETH 32
2025 r. ce u3BBHpIIBA MO peaa Ha 3aKOHA 32 CYETOBOJCTBOTO, BISI3BI B cuiia oT 1 stHyapu 2016 .
PBKOBOACTBOTO Ha APYXKECTBOTO € HAmpaBWIO IIperyie[i Ha TMOCICIHUTE W3MEHEHHS U
JOITBITHEHUS, KOUTO Ca HANIPAaBeHU B 3aKOHA 32 CUETOBOACTBOTO KbM 31 mexemBpu 2025 1. Tesn
OPOMEHH HE BOJAT A0 HEO0OXOAWMOCT OT MpPOMsHAa B IpWjaraHata M IOCJIEHOBAaTEIIHO
OIOBECTSIBAaHA OT PHKOBOJCTBOTO HA APY>KECTBOTO CUETOBOIHA IOJMTHKA, U3BBH TE3U, KOUTO Ca
OIIOBECTEHH B MPUIIOKEHUETO MO-HATATHK (BXK. MpuioxeHue 2.8. OyHKIMOHAIHA BallyTa U BaJlyTa
Ha npeacrassHe). CpriacHo 3aKOHa THPIOBCKUTE IPYKECTBA B bbJrapus cbCTaBIT HUHAHCOBHUTE
cH oT4eTH Ha Oa3ara Ha HanmoHanHUTE CYETOBOAHM CTaHIAPTH, PUETH OT MUHHUCTEPCKUS ChBET
(HCC). Hsxou n3uepnaTenHo u30poeHH B 3aKOHA 3a CUETOBOACTBOTO THPIOBCKM JPY>KECTBA ca
3a0bJDKEHH /12 W3TOTBAT (DMHAHCOBUTE CH OTYETH IO W3UCKBAaHHMATA Ha MEXIyHapoIHHUTE
CYETOBOJIHM CTAaH/AAPTH, u3aanue Ha CrBeTa Mo MeXAyHapOJHHU CUETOBOIHH CTAaHIAPTH U IPUETH
3a npwioxenue ot EBponeiickus cpro3 (MCDC). Te3u TbproBcKu IpyKecTBa, KOUTO ca IPUETH U
npuwiaraT MCOC no pena Ha OTMEHEHMsSI 3aKOH 3a CUYETOBOACTBOTO, MOraT Aa MPOIBIIKAT C
TAXHOTO NPWIOXKEHHE M B Oblelle, WIM Ja HampaBaT eaHokpateH npexox kbpm HCC.
Jpy>kecTBOTO OTroBapsi Ha KpUTEpHs 3a MPEeANpUATHE, YHUTO NPEXBHPIMMH LIEHHU KHIKA ca
JIOITyCHATH 32 ThProOBHS Ha pETyJIUpaHMs Na3ap B AbprKaBa - WieHKa Ha EBponeickus cbio3, KOeTo
W3HCKBA 3abJDKUTENHOTO npuinarane Ha MCOC. 3aroBa HACTOALIMAT MHIWBUAYAJIEH TOAULIEH
(MHAHCOB OTYET € M3rOTBEH B ChOTBETCTBUE ¢ M3uckBaHusTa Ha MCOC. ToBa ca ctangapTHTe,
KOMTO ca npuetu B cborBeTcTBHE ¢ Pernament (EO) 1606/2002 r. Ha EBponeiickust mapiaMeHT U
Ha CobBeta oT 19 romam 2002 r. 3a nmpunarane Ha MexayHapoJIHUTE CUETOBOJHU cTaHapTu. KM
31 pexemBpu 2025 1. KBM TSIX ce BKIIOYBAT MEXIyHapOIHUTE CYETOBOJHM CTaHAAPTH,
MexayHapoaHuTe cTaHaapty 3a punancosa otuetHocT (MCDO), TrikyBanusta Ha [locTosHHUS
KOMHUTET 3a pas3sicHeHus M TwiakyBaHusita Ha Komurera 3a passcHeHus Ha MC®O, kakrto
NOCJIeIBAIMTE U3MEHEHUSI M ObJEIInTe cTaHaapTy U ThikyBaHus. CpersT 32 MCC mpeunsnaBa
©KEroJJHO CTaHAAPTUTE M PAa3sCHEHUSATa KbM TIX, KOMTO ciell (opMasHOTO onoOpsiBaHe OT
EBpomneilickus cbio3, ca BaJIMIHH 3a FOJMHATA, 32 KOSATO ca M3gaaeHH. [ 'onsmMa JacT ot TsX obaue
HE ca MPHWJIOXHMHU 3a JCHHOCTTa Ha JPY>KECTBOTO, MOPaAM CHEHM(DUIHUTE M 3HAYUTEIHO II0-
CJI0HHTE BBIIPOCH, KOUTO CE€ TPETHPAT B TAX.



» CnvHues opaz* AJl

NPNJIOKEHUE KbM ®UHAHCOBUSA OTUHET
kbM 31 nexemBpu 2025 r.

(mpoabJKeHue)

2. Onucanue HA MPUJIOKUMATA CYETOBOIHA MOJUTHKA (MPOIbJKEHHE)
2.1. ba3a 3a U3roTBsIHE HA TOAUIITHHS (PUHAHCOB OTUYET (MPOABKEHHE)

PBKOBOACTBOTO Ha JAPYKECTBOTO C€ € ChOOPA3HIO C BCHYKU TE€3W CUECTOBOJHU CTAHAAPTH U
pas3siCHEHUsI KbM TSIX, KOUTO Ca MPWIOKUMHU KbM HEeropara JISHHOCT W ca NPUETH O(HIIHAITHO 32
NpUIOKeHHe OT EBpOMNEHCKus Chl03 KbM JlaTaTa Ha M3TOTBSHETO HA HACTOSINUS WHIUBHIyaTeH
(hMHAHCOB OTYET.

2.2. HoBHM CYe€TOBOJHH CTAHAAPTH W Pa3siCHEHHs, KOUTO BCe OIllle He ca MPHJIOKEHH OT
APY:KeCTBOTO

[Ipomenute B MCC, kouto ca B cuia ot 1 stHyapu 2025 1., He ca OKa3ajal U HE ce OYaKBa Ja
OKa)XaT HSIKaKbB [0-3HAUYUM €(eKT BbPXY IpHjlaraHata C4eTOBOAHA MOJIMTHKA 110 OTHOILICHHUE Ha
M3TOTBSIHUTE OT JPY>KECTBOTO TOAMIIHM (UHAHCOBU OT4eTH. OCBEH TOBa PBKOBOACTBOTO HA
JIPY’KECTBOTO HE CUHUTa, Y€ € HEOoOXOAWMO [a OIOBECTSBa B WHAWBUAYATHHS CH TOAMIICH
¢uHaHcoB oTueT HamMmeHoBaHHeTO Ha Te3n MCOO/MCC u pa3sicHeHHs KbM TSAX, B KOUTO ca
HanpaBeHW TpOMeHH, (popmamHO 0m0OpeHW Wiu Bce omle HeomoOpeHu oT EBpormeiickus Chro3,
OTHACSAIIN Cce 0 Tpriaranero uM mnpe3 2025 1. u B Opxenie, 0e3 Te 1a ce OTHACAT WIX Ja 3acsArat
cepuo3Ho gerHoctTa My. I[logoOHO wn30posiBaHE Ha HAUMEHOBAHUATA HAa CTAHAAPTH U HA
pas3siCHeHUs] KbM TSIX, KOUTO HE ce IpuiaraT U HE c€ OYakBa TOBA Jja CTaHE 110 OTHOIIEHHE Ha
JeHHOCTTa Ha JpPYKECTBOTO, OM MOIJIO 1a JOBeAe A0 Hepa3OupaHe M N0 MOIABEKIAHE Ha
NoTpeOUTENNUTE HAa OTYETHA HHPOPMALUS OT HACTOSIIIMUS HHANBUAYaJCH (PUHAHCOB OTYET.

2.3. Illpuiiarane NpUMHLUMIA HA AefiCTBALO NPeANPUSITHE

PBKOBOJCTBOTO HA APYKECTBOTO CE CTPEMH JIa ONITHMHU3HMPA Pa3XOJUTe, KAKTO H Jla pPa3mupu
npe/UIaraHuTe YCIYTH, C IIeJ MOJIbpKaHe Ha TOJIOKUTENHH MApUYHH IOTOLM M 3ala3BaHe
CTOIHOCTTa Ha KanuTana. KbM Jarata Ha M3roTBsHE Ha (PUHAHCOBHUS OTYET PBHKOBOJCTBOTO €
HarpaBWJIO OLEHKAa Ha CIIOCOOHOCTTa Ha JAPY)KECTBOTO A2 NMPOABIDKH Ja (yHKIMOHHpa KaTo
JeiictBamio mpegnpusitue B 0o0ozpuMo  Opneme. Crex  Karo €  B3€JO B MPEOBHI
MaKpOMKOHOMHYECKaTa M TEONOJUTHUYECKa Cpeaa, B KOSATO IPEANPHATHETO padoTw,
PBKOBOJICTBOTO MMa pa3yMHH OYaKBaHMs, Y€ JIPY>KECTBOTO pasIoliara ¢ JOCTaThYHH PECYpCH, 32
Jla IPOBIDKU 12 (PYHKIIMOHMpPA B 0003puMoO Objemie. Ha To3u mpuHIMN € W3rOTBEH T'OHIIHUS
(MHAHCOB OTYET.

2.4. Ilpuno:xxkuma MepHa 6a3a

Hacrosmmsar uHAMBHIYyalleH TOIWIICH (UHAHCOB OTYET € W3rOTBEH IIPH CIla3BaHE Ha
NPUHIMIIA HA UCTOpHYECKaTa IIeHa, MOAU(HIMpPAH B ONpPEIEICHH ClIydal C INpeoleHKara Ha
HSKOM aKTUBM M TAacHBU A0 TAXHATa CHpPaBEAJMBAa CTOMHOCT KbM Kpas Ha OTYETHHS TMEPHOL,
JOKOJIKOTO TOBa C€ M3MCKBAa OT ChOTBETHHUTE CUETOBOJIHHM CTAHAAPTH M Ta3W CTOMHOCT MOXE Ja
O0bae mocToBepHO ycTaHoBeHA. [10J00HM OTKIIOHEHHWS OT MPHUHIMIA HA UCTOpUYECKaTa IeHa ca
OIOBECTEHH NPH ONOBECTSIBAHE HA CUETOBOJHATA IMOJHUTHKA HAa CHOTBETHHTE MeCTa MO-HATaTBK.
Benuku nanam 3a 2025 1. u cpaBHuTenHaTa uHpopmanus 3a 2024 1. ca npencTaBeHd B XWISAH
neBa (XuJ1. JB.), QyHKIMOHATIHATA BAJTyTa 3a JPYKECTBOTO, OCBEH aKO Ha CHOTBETHOTO MSICTO HE €
nocouyeHo apyro. JoxonbT Ha eqHA aKIUsl c€ M3YKCISBA U CE ONOBECTSIBA B JieBa. 3aKPBIVITHETO
Ha CyMHUTE € U3BBPIICHO HA OCHOBAaTa Ha OOIIONPHUETUTE U3NCKBAHMUSL.



» CnvHues opaz* AJl

HNPUJIOKEHUE KbM ®UHAHCOBUSA OTUET
kbM 31 nexemBpu 2025 r.
(mpoabJKeHue)

2. OnucaHue HA MPUJIOKUMATA CYETOBOIHA MOJUTHKA (MPOIbJKEHUE)
2.5. OuensiBaHe MO cIpaBelJIMBa CTOIHOCT

Hsikon cueToBOJHH CTaHIAPTH JAaBaT BH3MOXHOCT 32 TIPUEMaHe Ha TOAXO0]] 32 TbPBOHAYAIHO
U TIOCTIE/IBAIIO OIICHSBAHE Ha ONMpPEJCIICHN aKTUBHM U MACHBH 110 TSAXHATA CIPABEIJIMBA CTOHHOCT.
3a HjIKOW (PUHAHCOBH AKTHUBM M TACHBU CYETOBOJHUTE CTAHIAPTH W3MCKBAT 3aKJIIOYMTEITHA
OIIEHKA TI0 CITpaBeyIiBa cToiHOCT. CIipaBeiBaTa CTOMHOCT € IieHaTa, KosATo Ou Omia moiydeHa
NpY TpoJiak0aTa Ha aKTUB WITH IJIATEHA MPY MPEXBBPIITHETO HA TIACKHB B 0OMYaliHA ClIeNTKa MEKITY
nasapHu YYacTHHIM KBbM JaTaTa Ha OIeHsBaHe. Ta3W CTOMHOCT Clie[Ba Ja c€ omnpeiaess Ha
OCHOBHHSI TIa3ap 3a JAPYKECTBOTO, WIIH TIPH JIUTICATa HA TAKbB, HA HA-U3TOHNUS, 10 KOUTO TO HMa
JIOCTBIT KbM Ta3u jJara. CrpaBeiiiBaTa CTOWHOCT Ha IMACUB OTPAa3siBa PUCKA OT HEM3IThIHCHUE Ha
3abJDKeHUEeT0. Korato € Bb3MOXKHO, JIPY)KECTBOTO OICHSBA CIIPaBeUINBaTa CTOMHOCT HA €IMH
AKTUB WM TIACWB, W3MON3BaiKK OOPCOBUTE IIEHH HA AKTUBHHS Ia3ap, HA KOWTO TOW Ce KOTHUpA.
[MazapbT ce cuMTa 3a aKTUBEH, aKO CHCIKHUTE 32 TO3M AKTHB HIM TMACHB CE W3BBPIIBAT C
JIOCTAaThYHA YECTOTa W 00EM, Taka 4e Ce OCHrypsiBa HENpeKbhCHATa IieHoBa MHMopMarms. AKo
HsMa OOpcoBa IIeHA HAa aKTHBEH Mas3ap, APYKECTBOTO HM3MOJ3BA TCXHHKH 3a OICHSIBAHE, KaTO
MaKCHUMATHO H3MOJ3Ba IMOMXOMASIIM HAOMIOAaeMU BXOJAIIMA JaHHHM W CBEXIA 1O MHHUMYM
W3IIOJI3BAHETO HAa HeHaOmojmaemure. M30paHara TeXHWKa Ha OLGHsBaHE OOXBalla BCHUYKH
(bakTopH, KOUTO MA3apHUTE YYACTHUIIM OMXa B3EIH MPEBU NIPU IIEHOOOPa3yBaHETO HA CIIENIKATA.
Konmenmusara 3a cropaBeanuBaTta CTOWHOCT TMpeamnojara pealu3upaHe Ha (QUHAHCOBHUTE
WHCTPYMEHTH upe3 npojaxoa. B moBedero ciaydanm obade, 0cOOEHO 1O OTHOIICHHE HAa TEKYIIUTE
THPrOBCKH B3€MaHUs M 3aJIbJIKCHHUS, KAKTO M IMOJNYYCHUTE KPEIUTH, JAPYKECTBOTO OYAKBa Jia
peanu3upa Te3u GUHAHCOBU aKTHBU M MACHBU YPe3 TAXHOTO IUIOCTHO OOPATHO HM3IUIAINAHE WIIH
roracsiBaHe BbB BpPEMeTO. 3aTOBa T€ C€ MPEJCTABSIT MO TAXHATA HOMHHAIHA WM aMOPTU3UpyeMa
cToiHOCT. ['onsiMaTa 4YacT OT ()MHAHCOBHTE AKTHBH M TMACHBH Ca KPATKOCPOYHHU IO CBOSTA
CBIHOCT, IOPaJIU TOBA TSAXHATA CHPABEJIMBA CTOHHOCT € MPUOIM3UTEIIHO PABHA HA IPEHOCHATA.

P’BKOBO,I[CTBOTO Ha JApPYKECTBOTO CYHTA, UYC IIpU ChIICCTBYBAIIUTC 00CTOSTEICTBA
MNpEeACTABCHUTC B OTUCTA 3a (1)I/IH3,HCOBOTO CbCTOSAHHUEC OIICHKHU Ha (1)I/IH8,HCOBI/ITG AaKTHUBHU W ITaCHUBH
Ca Bb3MOXXHO Haﬁ-HaZ{e)KI[HH, AICKBATHU U JOCTOBCPHU 3a LICJIUTC Ha (bHHaHCOBaTa OTYCTHOCT.

2.6. CpaBHMTEJIHHM JAHHU

ChriaacHo OBIATapcKOTO CUETOBOJIHO 3aKOHOAATEJICTBO M PETIaMEHTHPAHMUTE 33 MPUIIOKEHHUE
MC®O, ¢uHaHCOBaTa TOAMHA MPHUKIOYBA KbM 31 JI€KEMBpH M TBPIOBCKUTE IPY)KECTBa ca
JUTBXHU 12 MIPEICTABAT TOAUIIHU (PMHAHCOBU OTYETH KbM ChILATA JaTa, 3a¢IHO ChC CPABHUTEIHH
JaHHU KBbM Ta3W JaTa 3a NpeAxoJHarTa roauHa. B ciydail ue aApyKecTBOTO € U3BBPILMIO POMEHH
B CYETOBOAHATA CH IOJIMTHKA, KOUTO Ca NMPHIOXKEHW PETPOCHEKTHBHO MM aKO € M3BBPIIMIO
NPEU3YHCICHUS WM PeKJIacCH(PUKALUU Ha OTAEIHHU Iepa, TO IPeACTaBsl CPAaBHUTEIIHU JaHHU 3a
JIBa TMPEIXOAHN OTUYETHH MEPHOJa B OTYETa 3a (PMHAHCOBOTO CHCTOSIHWE M CHOTBETCTBAIINUTE MY
MOSICHUTEHH IPUIIOKEHUS KaKTO CIE/BA:

a) KbM Kpas Ha MPEIXOJHUSI OTUYETEH EPUO];
0) KbM HAUaJOTO HA HAl-paHHUS CPABHUM IEPUOJ.

B ocranamure ememeHTH Ha WHANBUAYAJTHUA (1)I/IHaHCOB OTYCT M CBOTBETCTBAIIUTEC UM
MOACHUTCIIHU CBCJACHUA CpPaBHUTCIIHATA I/IH(I)OpMaL[I/IH CC IpeacraBd CaMO KBbM Kpasd Ha
npeaAXoAHrd OTYCTCH IICPUOAI.
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2. Onucanue HA MPUJIOKUMATA CYETOBOIHA MOJUTHKA (MPOIbJKEHHE)
2.7. C4eTOBOAHM MPEINOJIOKEHUSI H MPUOJIU3UTETHN CUETOBOIHH OIEHKH

[Tpunoxennero Ha MC®PO m3nckBa OT PHKOBOACTBOTO Ha APY)KECTBOTO Jla HANPAaBH HAKOU
CUYETOBOJIHU TIPEATIONOXKEHUSI W NPUONM3UTETHH CYETOBOIHU OIEHKA TpPHW U3TOTBSIHE Ha
WHAWBHUIyaTHUSl TONWIICH (PMHAHCOB OTYET M MPH ONpEIeNTHe Ha CTOMHOCTTa HA HIKOW OT
aKTHUBUTE, TMACUBUTE, NMPUXOIUTE, Pa3XOAWTE W YCIOBHHTE aKTHBH W TMacuBH. HacTwmmmure
MIPOMEHH BHB BeUe HAPaBEHUTE MPUOIUZUTEIIHN CIETOBOJHH OIIEHKH CE€ OTpa3sBaT 3a Mephoja, B
KOHTO ca CTaHajdl W3BECTHH, KaKTO W B OBJIEIIM OTYETHH IEPHOAM, aKO CE€ OTHACHT /O THX.
Bewnukn mpuOIM3UTETHH CYETOBOJHA OIIEHKH W MPENONIOKEHHUS ca M3BBPIICHA HAa OCHOBAaTa Ha
Haii-moOpara mpereHKa, KOSATO € HalpaBeHa OT PHKOBOACTBOTO KBbM JaTaTra Ha HM3TOTBSIHE HA
WHAUBHUTyaTHUS (prHAHCOB OTUeT. JleficTBUTEHUTE pe3yNTaTH OMXa MOTJIM Jia Ce pa3indaBaT OT
MIPEJICTABEHUTE B HACTOSIINS WHANBUIyaJeH (PMHAHCOB OTYET.

2.8. ®yHKIMOHAJIHA BAJIyTAa U BAJ1yTa HA NPeJCTaBsiHe
2.8.1. ®DyHKIIMOHAJIHA BAJIyTa M BAJIyTa Ha npeacrapsiie KoM 31 nexkemBpu 2025 r.

OyHKIMOHATHATA BaJIyTa Ha OPY>KECTBOTO € BajyTaTra, B KOSATO CE H3BBPLIBAT OCHOBHO
CHEIKUTE B CTpPaHaTa, B KOSATO TO € PETUCTPUPAHO. ToBa € OBIArapCKUAT JIeB, KOWTO ChIVIACHO
MECTHOTO 3aKOHOJATEJICTBO € ¢ PUKCUPAH Kypc KbM €BPOTO IMPH choTHOIIeHne 1 eBpo = 1.95583
nB. BHb omnpenens oOMeHnnuTe KypcoBe Ha OBArapckus JIeB KbM JIPYTUTE Uy>KICCTPAHHU BAIyTU
KaTo M3IO0JI3Ba Kypca Ha €BPOTO KbM CHOTBETHATa BajlyTa Ha MeXIyHapoxHute nasapu. llpu
IbPBOHAYAJIHO NPU3HABaHE, BCAKAa CcHelKa B UyXKAECTpaHHA BalyTa C€ 3allucBa BbB
(byHKLIMOHAIHATA BaJdyTa, KATO KbM CyMaTa B Uy>KAECTpaHHA BalyTa ce Impuiiara 0OMEHHHUAT Kypc
KbM MOMEHTA Ha cJelikata Wi cboutueto. [lapuuanTe cpeacTsa, B3eMaHUATA U 3abJDKEHUTA,
JCHOMHHUPAaHH B Yy)KIECTpaHHa BaJlyTa C€ OTYMATAT BbB (yHKUMOHAJIHATa BalyTa, Karo ce
npuiara oOMeHHUAT Kypc, myomukyBaH ot bHb 3a Bceku paboten aen. Kem 31 mexkemBpu Te ce
oLeHsBaT B OBJTapcKu JieBa, KaTO C€ M3MOJ3Ba 3aKIIOUMTENHUAT oOMmeHeH Kypc Ha BHBb.
EdexTure OT KypcOBUTE pa3iiK{, CBBP3aHU C YPEXKAAHETO Ha CAEIKH B UyXKACCTpaHHA BaIyTa,
WIM OTYUTAHETO HA CAEIKU B Uy)KJIECTPaHHA BaJIyTa MO KypCOBE, KOMTO Ca Pa3jIn4HH, OT TE€3H, 10
KOMTO IIbPBOHAYaJHO ca OWJIM NpPU3HATH, CE€ BKJIIOYBAT B OTYETa 3a BCEOOXBATHHUS IOXOA B
MOMEHTA Ha Bb3HUKBAaHETO UM. Bamyrara Ha mpenacraBsHe BbB (DUHAHCOBUTE OTYETH Ha
JPY>KECTBOTO ChIIO € OBJIrapCKUAT JIEB.

2.9. Ynpagjenue Ha (PUHAHCOBUTE PHCKOBE

B xoma Ha oOwyaifHaTa CH JEWHOCT JPYKECTBOTO MOXKE Ja ObJe HM3II0KEHO Ha pa3iIndHU
¢uHaHCcOBU puickoBe. [lazapHUAT pUCK € PUCKBT, Y€ CHpaBeUIMBaTa CTOWHOCT WM OBACIIUTE
MapU4YHU TMOTOIM Ha (UHAHCOBUS HMHCTPYMEHT 1€ BapupaT MOpajd NMPOMEHHUTE B Ia3apHUTE
ueHu. [1a3apHuAT pUCK BKIIIOYBA BAyTEH PUCK, JINXBEH PUCK U LICHOBU pUCK. KpeIUTHUAT pUCK €
PUCKBT, Y€ eIHaTa CTpaHa MO0 (PUHAHCOBUS HMHCTPYMEHT IIe¢ MPUYUHM (PUHAHCOBA 3aryda Ha
JpyraTta, B ciy4yail ye HE WM3OBJIHU JOTOBOPEHOTO 3aabJKeHUE. JIMKBUIHUST PUCK € PUCKBT, 4e
JIPY’KECTBOTO OM MOTJIO Ja WMa 3aTpyJHEHHs IPH IOCpPElIaHe Ha 3aTbJDKEHUSITa CH II0
(hMHAHCOBUTE MMACUBH.

10



» CnvHues opaz* AJl

HNPUJIOKEHUE KbM ®UHAHCOBUSA OTUET
kbM 31 nexemBpu 2025 r.
(mpoabJKeHue)

2. Onucanue HA MPUJIOKUMATA CYETOBOIHA MOJUTHKA (MPOIbJsKEHNE)
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CbBeThT Ha AUPEKTOPUTE HOCH OTTOBOPHOCTTA 33 YCTAHOBSIBAHE M YIPaBJICHIE HA PUCKOBETE,
C KOMTO ce cOmpckBa ApyxecTBOTO. [lomuTHKaTa Ha APYKECTBOTO 3a yIpaBlieHHE Ha PHCKa €
pa3BuTa Taka, Y€ Ja HWISHTH(QHUINpA M aHATU3Wpa PUCKOBETE, C KOWTO TO c€ CONBCKBa, Oa
YCTaHOBSIBA JIMMHATH 3a TIO€MaHe Ha PHUCKOBE M KOHTPOJIH, Ja HaONfoIaBa pPHCKOBETE U
CHOTBETCTBHETO C YCTAHOBEHUTE JIMMUTH. 1€31 MOJUTUKHU MOJIEKAT Ha TIEPUOINIHA TIPOBEPKA C
IIeJT OTpa3siBaHe Ha HACTHITWIM M3MEHEHHS B Ta3apHUTE YCIOBHA U B IEHHOCTTA HAa APY>KECTBOTO.
Upes cBomTe CTaHAAPTH U TPOIEIypH 32 00ydeHHe W yIpaBleHHe, IPYKECTBOTO IIENN J1a pa3Bre
KOHCTPYKTHBHA KOHTPOJIHA Cpela, B KOATO BCHYKH CIYKHUTENH pazOupar CBOATA PO H
3aIBJKEHUSI.

2.9.1. BaxyTeH puck

HeliHOCTTa Ha JPYXKECTBOTO CE€ OCBHILECTBSIBA M3LSUIO B bbirapus U MOHACTOSIIEM HE €
M3J10’)KEHAa Ha 3HAYUM PHUCK OT KYpPCOBHM DPAa3JIMKM NOpagd TOBa, Y€ CTOKUTE U YCIYyTUTE Ce
3amamar Ha JOCTaBUMIMTE W C€ MPOJAaBaT Ha KIMEHTUTE W3KIIOYUTEIHO B OBJITapCKy JEBOBE,
YHHUTO KypC € 00BBP3aH C TO3H Ha €BPOTO.

2.9.2. JIuxBeH puck

PBKOBOACTBOTO M3BHPILBA IEPHOANIHN aHATIM3H BbPXY MAKPOUKOHOMHUYECKATA CPeia U MPaBH
OLICHKA Ha OBJCIIUTE JIMXBEHU PHUCKOBE, IPE] KOUTO € M3MIPaBEHO APYKECTBOTO. B ciydail Ha
BJIOIIABAaHE Ha OOIIMTE JMXBEHW pAaBHUILA, IOPYKECTBOTO HMMa BB3MOXKHOCT Ja H3I0JI3Ba
XeIDKHpAIly HHCTPYMEHTH.

2.9.3. lleHoBM pUCK

I[py)KCCTBOTO HE € M3JIOKCHO Ha HNpAK ILICHOBU PHUCK, 3allOTO HCEIOBUTC IMPUXOAU CC
ueH006pa3yBaT Ha OCHOBATa Ha IMa3apHHU IICHU 3a U3BBPIIBAHUTC YCIYTI'H, KOUTO CC aAKTyaJInU3upaT
PEeryIsspHO. I[py)KGCTBOTO HC MPUTCI)KaBa aKTUBU, YMHUTO LCHHU Ca IMPSAKO O6B’Lp3aHI/I C IICHUTC Ha
MCKAYHAPOAHUTE IMa3apu.

2.9.4. KpenureH puck

HpI/I OCBIICCTBABAHE HA CBOsATA HeﬁHOCT APYKECTBOTO € U3JIOKCHO Ha KPECAUTCH PUCK, KOHTO
€ CBBbpP34aH C pUCKa HSIKOM OT KOHTPAarcHTUTC MYy [1a HC 6”5,[[6 B CbCTOAHUC Ja U3IIBJIHH U3LAIO U B
o0nyaitHo NpECABUACHUTC CPOKOBC 3aAbJDKCHHATA CHU KbM HCIO. ®dHuHAHCOBUTE aKTHBH Ha
APYXKCECTBOTO Ca KOHLCHTPUPAHU B [ABC I'PYHNU: MNApUYHHU CPEACTBA W B3CMaHUA. HapI/I‘IHI/ITC
CpeACTBa B APY?KCCTBOTO U PASIUIAINATCIHUTE OICpAllUM Ca CbCPECAOTOUCHU B ThbPIrOBCKU 0OaHKU
ChC CTAaOUIHA JIMKBUAHOCT, KO€TO OrpaHNU4YaBa pUCKa OTHOCHO MAapUYHUTC CPCACTBA U MIAPUIHUTC
CKBHBAJICHTH. I[py)KeCTBO C’[>6I/Ipa CBOUTC B3€MaHHA OT KIIMCHTU MNPECAUMHO IIO 0aHKOB HBT Ha
OCHOBATa Ha CKJIIOYCHU OOroBOpHU, IMOpaJju KOCTO PBKOBOACTBOTO HE CUHUTA, Y€ CHUICCTBYBAT
3HaAYUMHU KPCIUTHU PUCKOBE. HPY)KCCTBOTO yrpasBJisiBa KPEAUTHUA PUCK MMOCPCACTBOM HAJIOKCHA
IIOJINTHUKA 3a OLICHKA Ha KJIMCHTHUTC.
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OCHOBHUTE KOJIMYSCTBEHH M KA4YeCTBEHH (DAKTOPH, KOMTO OKa3BaT BIMSHHC 3a OICHKA Ha
MOTCHITMAIHUTE M HACTOSIIWTE KIUEHTH ca KPEAWTHA HCTOPUS Ha KJIHMEHTa, OICHKA Ha
TUIATEKOCIIOCOOHOCTTa Ha KITMEHTa, 0OYakBaH 00eM Ha mponaxOnTe KbM KIHEeHTa, PeryTanus Ha
KITMEHTa U JIPYTH. 32 OTOAICHUTE IO/ HAeM THPTOBCKH OOEKTH C€ M3MCKBA aBaHCOBO 3aIUTalaHe
OT KJIMEHTHTE.

2.9.5. JIuKkBHU/AEH PUCK

PBKOBOICTBOTO Ha APYKECTBOTO MOAABPIKA AOCTATHYHO CBOOOTHHM MAPUIHH HATUIHOCTH C
[eJT OCUTYpsIBaHE Ha TIOCTOSHHA JIMKBUIHOCT M IOTAcsBaHE HA 3abIDKEHHSITAa Ha APY>KECTBOTO B
JIOTOBOpeHHUTE CpoKkoBe. [lpm ompeneneHu ciay4dawm JpYyKECTBOTO H3MON3BA (PUHAHCOBU
WHCTPYMEHTH, KOUTO Ca C BHCOKAa CTENEH Ha JHUKBUAHOCT, KaTO T€ MOMBIHUTEIHO OCHUTYpPSBAT
JIOXOJTHOCT OT MIPUTEKABAHETO M U BH3MOKHOCT 32 M3IIOJI3BAHETO HA TE3W MapUIHH CPEJICTBA.

2.9.6. YnpaBjeHue Ha KanUTala

[TonuTukaTa Ha PHKOBOACTBOTO € Ja C€ MOABPKA CHJIHA KamuTanoBa 0a3a, Taka 4ye Ja ce
NOObpKa JOBEPUETO Ha COOCTBEHUIMTE M HA Ia3apa Karo Lo, 3a J1a MOXKE /a Ce OCHUTYpPAT
YCIIOBHS 3a pa3BUTHE Ha OW3Heca B Objemie. 3a MpemoTBpaTsABaHe Ha peajn3upaHe Ha 3aryda u
HaMaJsIBaHE HA KalluTajla, PbKOBOJACTBOTO MpeanprueMa MEPKH B [IOCOKaTa HAa ONTHMH3AlMs Ha
JEHHOCTTa ¢ IeN MmoAoOpsBaHe Ha OpyTHaTa peHTaOWIHOCT. ChINO Taka ce TMmojiaraT yCHIIHS 3a
HaMaJsiBAHE HA ONEPAaTUBHHUTE PAa3XOOd M Hal-Bede pa3xoAuTe 3a BBHUIHU YCIYIH U
aJMUHUCTPATUBHO-YIPaBIEHCKHU pa3xonu. Ilpe3 ronnHara He € MMaja0 MPOMEHU B YIPABICHUETO
Ha KamnuTaja Ha JPYKeCTBOTO. B chOTBeTCTBHE C pasmopendoute Ha wi. 252, am. 1, T. 5 or
THProBeKus 3aKOH, APYKECTBOTO CIIEABA J1a MOJAbpPXKAa CTOMHOCTTAa Ha HETHUTE CH aKTHBU Hal
CTOWHOCTTA Ha peructpupanus kamutain. Kem 31 nmekemBpu 2025 1. ApyKeCTBOTO U3MBIHSIBA TE3U
W3UCKBaHMS.

2.10. Jepunnnms U OLEHKA HA eJIeMEHTUTE HA 0TYeTa 32 GUHAHCOBOTO CHCTOSIHUE
2.10.1. IbaroTrpaiiHu aKTHBH

JbaroTpaiiHuTe MaTepUAIHA aKTHBH ca OIEHEHH 110 IleHa Ha MpuaoOmBaHe, oOpa3yBaHa OT
MOKYITHATA MM CTOWHOCT W JONBIHUTEIHUTE Pa3XoAH, MU3BBPIIEHH IO MPUI0OWBAHETO UM H
HaMaJIeHW C pa3Mepa Ha HadyuCJIeHAaTa aMOPTHU3aIUs U eBeHTyallHuTe o0e3neHkH. [[pyxecTBoTO €
BB3IMPHUENIO CTOMHOCTHA rpaHuna ot 700 JB. mMpu ompesensiHe Ha JajieH aKTHB KaTo JBITOTPAacH.
OTaenHN IBIATOTpAaiHWTE MaTepUANIHM aKTUBU ca OWIHM TIpeoleHsBaHa Ha 0a3a WHIEKCH,
myOnuKyBaHW OT HalMoHaNHWS CTaTUCTUYECKU WHCTHTYT B CHOTBETCTBHE C HM3UCKBAaHUATA Ha
HaumonanHoTo cueToBOAHO 3aKoHOMATENCTBO N0 Kpas Ha 2002 r. Ilpu mpexoaa KbM OpuaraHe
Ha MC®O T1e3um akTuBU ca OWIM NpeACTaBeHHW Ha 0a3a ChIllaTa Ta3W MPOSBSIBAIA CE TOTaBa
CTOWHOCT, KOATO € Owia TpHeTa 3a CIpaBe/iiBaTa UM CTOMHOCT KbM JaTaTa Ha Mpexoja.
[TocrenBammoTo oIleHsIBaHE Cce M3BBPIIBA 10 IIeHA HA MPUAOOMBAaHE, HAMaJICHA C HATpyIlaHaTa
aMopTH3aIus U 3aryou ot obesrieHka. [IpeHoCHHUTe CTOHHOCTH Ha IBJITOTPAHUTE MaTepHATHU
aKTUBU TIOJUIeXAT Ha Mperiiea 3a Oo0e3leHKa, KOraro ca HaluIle ChOWTHS WU TMPOMEHU B
oOcrosiTencTBaTa, KOUTO IOKa3BaT, Y€ Ta3u CTOMHOCT OM Moryia Ja ce OTiIM4YaBa TpalHO OT
BB3CTAHOBMMATa WM CTOWHOCT. AKO ca HalWIle TaKuBa WHAWKATOPH, Y€ TMPUOIUZUTEITHO
omnpenieseHaTa BbB3CTAHOBHMMA CTOMHOCT € MO-HUCKA OT TSIXHATa IIPEHOCHA CTOMHOCT, TO
MOCJIeIHATa C€ KOPUTHpa 10 Bb3CTAHOBUMATA CTOMHOCT HA aKTUBUTE.
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3aryburte oT 00€3IeHKa ce OTYUTAT B OTUETA 32 BCCOOXBATHHS JTOXOJ], OCBEH aKo 3a JAaCHUS
aKTUB He ¢ hopMupaH mpeolieHbYeH pe3epB. ToraBa oOe3leHKaTa ce TpeTHpa KaTo HaMaJleHHe Ha
TO3M pe3epB, OCBEH aKO TS HE HAIXBBPJS HErOBHS pasMep, Karo ToraBa MPEBHIICHUETO CE
BKJIFOUBA KATO Pa3XxoJ] B OTYETA 32 BCCOOXBATHUS TOXO/.

JIbAroTpaiHUTe MaTEepUANHNA aKTHBH CE OTIMCBAT OT OTYETa 32 (PMHAHCOBOTO CHCTOSHHUEC
KOTaTO Ce M3BAJIAT TPAWHO OT yHOTpeda M He ce 0YaKBaT OT TAX OBACIIM CTOMAHCKU M3TOIH WIIH
na ce mpoaagar. Ileyambure mnm 3arybuTe OT MPOAaXKOW HA OTACIHH IBJITOTPAHHM aKTHBH CE€
OTIPEIEIIAT Upe3 CPABHIBAHETO Ha MPUXOUTE OT IMpoaaxkbaTa u 6amaHcoBaTa CTOMHOCT Ha aKTHBA
KbM JaTaTa Ha npoaaxkoOara. Te ce mocousat HeTHO. KbM ,,ipyru moxoau/ (3aryou) oT IeHHOCTTa,
HETHO” Ha JIMIleBaTa CTpaHa Ha OTYETa 3a BCeOOXBaTHHS H0xoJ (B meuanbaTa wiM 3aryoara 3a
roauHaTa). YacTra OT KOMIIOHEHTA ,, TIPEOIEHbYEH pe3epB’’, OTHACAINA CE 3a MMPOAAICHUS aKTUB,
ce MPEXBBPIIA TUPEKTHO KbM KOMIIOHEHTA ,,HepasmpeeiicHa meyanda” B oTyeTa 3a MPOMEHUTE B
COOCTBEHUS KaIUTaJl.

JbAroTpaiHuTe HEMaTEepUAIHH aKTHBH Ca OIEHEHH 10 I[eHa Ha TPUA0OHUBaHE
(cebecroitHOCT), 0Opa3yBaHa OT IOKYITHATa MM CTOHHOCT W NPEKHUTE Pa3xoju, U3BBPIICHU IO
NpUA0OMBAHETO M M HAMAJIEHH ¢ pa3Mepa Ha HaYMCICHATa aMOPTH3AKsA M €BEHTYATHUTE 3aryou
oT obesnenku. TTocmeaBamoTo OIeHIBaHE Ce M3BBPINBA MO IIEHA Ha MPUI0OMBaHE, HAMaJieHa C
HaTpylaHaTta aMOPTH3aIMs M 3aryou or obesieHka. [IpeHOCHATa CTOMHOCT Ha HEMAaTepHATHUTE
AKTHBH TIOJICKH Ha Mperiiea 3a 00e3I[eHKa eKEr0HO, KOraTo ¢a HAIHIE ChOUTHS, WIIH TPOMEHHN
B 00CTOSATENICTBATa, KOMTO IIOCOYBAT, 4Ye TMPEHOCHATa CTOWHOCT OW MOTJa Jia HaJBWIIaBa
BB3CTAHOBMMATa MM CTOMHOCT. ToraBa oOe3leHKaTa ce BKIIOYBA KAaTo pa3xojJ B OT4eTa 3a
BCEOOXBATHHUS TOXO/I.

AMOpTH3aIMKUTE HA ABATOTPAMHUTE MaTEPUATHH ¥ HEMATePHAIHW aKTHBU Ca HAYMCIISBAHH,
KaTo IMOCJIE0BATEITHO € TPUIIaraH JINHEHHUAT METOA. AMOPTH3AIMS HE Ce HAYMC/ISABA HA 3EMUTE M
Ha aKTHBUTE B MPOIIEC HA CTPOMTENICTBO U TIOAOOpEHHE, IPeIn Te Aa ObaaT 3aBbPIIEHN U TyCHATH
B EKCILTOATAIHS.

ITo rpymv akKTHBH Cca TPUIIATaHU CJICIHUTE HOPMHU, U3PA3€HU B TOAWHH MTOJIE3EH KHUBOT:

I'pynu abarorpaiiHu akTUBH 2025 . 2024r.
[TomoOpeHust BEPXY 3eMHUTE 20 20
Crpaau 50 50
CropbiKeHHs 100 100

Marmuau u o6opyaBaHe
IIpeBo3Hu cpencTsa
CromnaHcKy HHBEHTap
Kommrorpu

IIporpamMHu npogyKTH

NNDNNPAW
NNNPAW

AMOPTH3AITMOHHUTE HOPMH, U3PA3CHH B IOJIE3EH KUBOT, Ca OMPEACICHH OT PHKOBOJICTBOTO
BB3 OCHOBA HAa OYAKBAHUS IOJIE3€H JKUBOT IO TPYIH aKTHBH. B Kpas Ha BCEKHW OTYETEH MEPHO.T
PBKOBOACTBOTO Ha JAPY>KECTBOTO MPABH MPETJIE HAa OCTATHYHUS TOJIE3CH KUBOT Ha aKTUBUTE U HA
MPEHOCHUTE UM CTOMHOCTH, C IISJT J1a IIPOBEPHU 3a HAJIMUYMUETO HA MHAMKAIMK 3a 00€3ICHKA U/HUIH
HEO0OXOAMMOCT OT MPOMSIHA HA aMOPTH3AIMOHHUTE HOPMHU.
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2.10.2. MaTepuaJHUTeE 3aMaACH

[Ipu TsXHaTa MOKyNMKa MaTepUANHWTE 3allacd ca OIEHSIBaHW 1O I[IeHA Ha MpHI0OWBaHE.
OrnenkaTa Ha TOTPeOJISHUETO UM CE€ M3BBPINBA 10 METOa HA CPEIHO TpeTerieHara nexHa. B kpas
Ha TOJIWHATa TE C€ OIEHSIBAT MO TO-HHCKAaTa MEXIy IIeHaTa Ha NPUAOOMBaHE M HETHATa MM
peanu3upyeMa CTOHHOCT.

2.10.3. ®¥HAHCOBM HHCTPYMEHTH

®rHAHCOB MHCTPYMEHT € BCSKAa JJOTOBOPEHOCT, KOATO MOpaXkJa €JHOBPEMEHHO (HHAHCOB
aKTHB 32 eJHaTa CTpaHa M (PUHAHCOB MACHB WJIM KalHMTAJIOB WHCTPYMEHT 3a JpyraTa CTpaHa.
@duHaHCOBUTE aKTHBHM W MACHBH C€ INPU3HABAT B OTYeTa 3a (PMHAHCOBOTO CHCTOSIHUE, KOTATO
JPYXKECTBOTO CTaHE CTpaHa MO JOTOBOPHHUTE YCIOBHS HAa CHOTBETHUS HHCTpyMeHT. [lpum
IbPBOHAYATTHOTO UM IpHU3HaBaHe (DMHAHCOBHUTE aKTHBH/(IIACHBU) C€ OILEHSIBAT IO CIPaBEIHBA
CTOMHOCT ¥ BCHYKH Pa3XxoJ¥ MO CAENKaTa, B Pe3yTaT Ha KOATO T€ BH3HHUKBAT, C M3KIIOUCHHE Ha
¢uHaHCOBUTE aKTWBW/(IIACHBH), OTYMTAHHW [0 CIPaBeIJIMBa CTOWHOCT IIpe3 Medandara WiH
3ary0aTta. OUHAHCOBUTE aKTHBH C€ OTIHCBAT OT OTYETa 32 (PMHAHCOBOTO CHCTOSIHUE, CIIE/ KaTO
JIOTOBOPHHUTE TIpaBa 3a IOJy4aBaHETO Ha IApUYHU IMOTOLIM Ca M3TEKIM WJINM aKTUBHTE ca
NPEXBBPJIICHH W TOBAa OTroBaps Ha W3UCKBAaHUATA 3a OTHHCBaHe. (PHHAHCOBHUTE MACHUBH Ce
OTHHCBAT OT OTYETa 32 (PUHAHCOBOTO CHCTOSIHME, KOTaTO Ca MOTaceHH — T.€. 3aJBbJDKEHHETO,
OIIPEeICHO B JIOTOBOpA € OTHAJHAJO, aHyJIHPAaHO WJIM CPOKBT My € M3TEKbJI. 3a LEeIUTe Ha
HOCJIE/IBAIIOTO OIICHSBAHE, JPYKECTBOTO KiIacH(UIMpa mpe3 TEeKyIIUs W NPeJIXOJAHUTE OTYCTHU
neproau (GUHAHCOBUTE aKTUBH U NTACHBU B CIICJHUTE KaTETOPHH:

» BITOBU MHCTPYMEHTH, OIICHSIBAHU 110 aMOPTH3UPaHa CTOMHOCT;

» BITOBU MHCTPYMEHTH, OLICHSBAHU I10 CIIPaBETNBA CTOMHOCT Npe3 IPyruTe BCEOOXBATHU
NPUXOJIH ¥ Pa3XOH, ¢ IpeKiacu(uKanys B neyandaTa Wiy 3aryoara;

» KaIlMTaJIOBH WHCTPYMEHTH, OLCHSBAaHH I10 CIpaBeUIMBa CTOHHOCT TIpe3 JpyrHTe
BCEOOXBATHH MPHUXOJIU M Pa3X0/IH, 0e3 mpeknacuuKkanuys B edandaTa wiy 3aryoara;

» (huHAHCOBM aKTHBH, OIICHSIBAHU 110 CIIPABEIMBA CTOWHOCT Tpe3 redandara wim 3aryoara.

C m3rioyeHre Ha (MHAHCOBHUTE AKTHBH, Obp)KaHU 32 THhpPryBaHE, 32 BCHYKH OCTaHAJIH
(MHAHCOBH MHCTPYMEHTH Ha JPYKECTBOTO C€ OYaKBa, Y€ Te LIe ObJAT peaqu3upaHd Ha CBOS
najzeX W He Morar Ja ObJaT ThpPryBaHM. 3aToBa OWM3HEC MOJENBT, KOMTO € B OCHOBaTa Ha
KnacuuuypaHero Ha (UHAHCOBUTE HMHCTPYMEHTH HA JAPYXKECTBOTO, I'M OrpaHWYaBa g0
MIPUJIATaHETO Ha CICAHUTE KOHKPETHN KaTErOpHH:
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2. Onucanue HA MPUJIOKAMATA CUETOBOIHA MOJUTHKA (MPOAbJIKEHUE)

2.10. Jdepununmsi U OULeHKA HAa eJeMeHTHTe Ha OT4YeTa 3a (PMHAHCOBOTO ChCTOSIHHE
(mpoabJKeHue)

2.10.3. ®uHaHCOBH HHCTPYMEHTH (IPOIbIAKEHUE)

(a) Toproecku B3eMaHUA M NPEJOCTABEHN ABAHCH

THproBeckuTe B3eMaHUS M TPEJOCTAaBEHHUTE aBAHCH B JIEBa ca OICHEHH II0 CTOWHOCTTa Ha
TSXHOTO BH3HHUKBAHE, a Te3W JEHOMUHUPAHU B UyKJIECTPAaHHA BATyTa - 10 3aKITIOYUTEITHAI KypC
Ha BHb xem 31 gexemBpu 2025 T. M ca HaMajeHH C HadHMclieHaTa 0oOe3ICHKAa OT MPHU3HATHTE
KpeAWTHH 3aryon. J[pyecTBOTO pasriiex/ia MIMPOK CIEKThP OT MH(OpManus NMpy OleHKaTa Ha
KPEAWTHUSI PUCK M OIEHSBAHETO HA OYAKBAHWTE KPEIWTHU 3aryOW, BKIIOYHUTETHO MHHAIH
CBHOUTHS, TEKYIN YCIOBHS, PA3yMHH U TTOAIBPKAIINA MPOTHO3H, KOUTO BIUSAT BHPXY OYaKBaHATA
CcHOMPaeMOCT Ha TAPUIHHTE MOTOIH. J[pyKeCTBOTO MpuIiara OmpoCcTeH MOIXO0/ 32 ONpeAesTHe Ha
OYaKBAHHUTE KPEIUTHH 3aryOM Ha THPTOBCKUTE W IPYTHW B3€MaHUS KAaTO W3IOJ3BA HCTOPUYECKA
uHpopMaIHs 32 ChOMpaeMocT Ha B3eMaHusATa. ClenoBaTeHO APY>KECTBOTO HE CIEIN KPEeTUTHHS
PUCK, a pu3HaBa 00E3IEHKH 3a MEIHs OCTAThUeH XKUBOT KbM Kpas HAa BCEKH OTUETCH MEPHUO/I.
OOGe3neHKaTa ce mpeAcTaBs B OTYeTa 32 (MHAHCOBOTO CHCTOSHUE KaTO HaMmalieHHe Ha OTYeTHaTa
CTOWHOCT Ha B3€MaHUATA, a Pa3XOIUTe OT 00E3IeHKaTa Ce TIPEACTABST B OTYETa 32 BCEOOXBATHHA
JIOXOJl KaTo TEKYyIIM pa3Xxoau. Bb3cTaHOBSIBaHETO Ha 3aryOm oT oOe3lleHKa Ha B3EMaHHUS ce
M3BBPINBA IIPe3 OTYEeTa 32 BCEOOXBATHHUS JOXOA M C€ OTYMTA KATO HAMaJeHHWe Ha CTATHATA, B
KOSITO TIPeJId TOBa € Oniia oTpazeHa o0e3leHKaTa.

(0) IlapuyHu cpeacTBa M eKBUBAJIECHTH

[lapuunuTe cpeacTBa B JieBa ca OIEHEHHW 0 HOMHHAIHATA WM CTOWHOCT, a MapHYHUTE
CpeAcCTBa, NIEHOMUHUPAHU B UyXJECCTpaHHA BajyTa - mo 3akirounTenHus Kypc Ha BHB kem 31
nexkeMBpu 2025 1. 3a menwWte Ha CHCTABIHETO HA OTYETAa 332 MAPUYHHUTE IOTOIH, MAPUIHUTE
MOCTBHIUICHUSI OT KIMEHTH W TUIANIAHHUATA KBM JIOCTABUWIMM Ca TPEJICTAaBEHU OpPYyTO C BKIIOYEH
JAC, mmarenus [IJIC, xakTo W CBHITBTCTBAIIM pa3xoJd MO TOKyIKaTa W Ipojaxbara Ha
JIBJITOTPAHA aKTUBU C€ ITOCOYBA KaTo ,,TAPUYHH MOTOLU OT ABITOTPAHU aKTHUBH' B ,,TAPHYHU
HOTOLIM OT UHBECTUIIMOHHA AEHHOCT' .

(B) ®UHAHCOBH MACHBH

OuUHAHCOBUTE TACHBH HA JIPYKECTBOTO BKIIOYBAT TBPrOBCKM H JAPYrd (PHUHAHCOBU
3aabikeHus. OLUEHsBAT Ce MbPBOHAYAIIHO IO CIPABEAJIMBA CTOMHOCT U, KBAETO € MPUIOKUMO, CE
KOPHUTHUPAT C Pa3XOIHTe 1O CAETKaTa, OCBEH aKo JAPYKECTBOTO HE € ONPEENIHUIIO0 JaieH (PMHAHCOB
MachB KaTO OLIEHSBaH II0 CIIPaBe/JIMBA CTOMHOCT Tpe3 Iedandara u 3arybata. DUHAHCOBUTE
TIACHBH C€ OIIEHSABAT MOCJIEIBAIIO 10 aMOPTH3MPaHa CTOWHOCT TI0 METO/1a Ha e()eKTHBHATA JINXBA.
Pazxonure, cBBbp3aHu C IMXBH, TPOMEHU B CIIPaBEIJIMBAaTa CTOHHOCT, aKO € MPHIIOKUMO, KOUTO CE
OTYHUTAT Tpe3 revyaidaTa u 3arydara, ce BKIFOUBAT BbB (PMHAHCOBU NPUXOIH WK PA3XOTH.

2.10.4. Kanutaa

,,CJ'I"I)H‘IGB 6p$[1"“ € aKIUOHCPHO APYKECTBO € U € 3aBbJDKCHO Ja pETUCTpHpa B T’Lpl"OBCKI/Iﬂ
PErucThp OMPECACIICH pPa3sMCpP Ha AKIUOHCPCH KalluTal, KOHTO Aa CIIy’XXH KaTo o0e3neueHue Ha
B3CMaHHUATA Ha KPECAUTOPUTEC HA APYKECTBOTO. AK]_II/IOHepl/ITe OTTOBApAT 3a 3aJAbJDKCHHUATA Ha
APYKECTBOTO A0 pa3Mepa Ha CBOCTO aKIMMOHCPHO YyYAaCTUC B KallUTajla U MOTaT Jda NpCTCHAUPAT
BpBIIAaHC Ha TOBAa Y4YaCTUC CaMO B MHNPOU3BOACTBO IO JIMKBUAAUIUA HWJIHN HCECHCTOATCIIHOCT.
I[py)i(eCTBOTO OTYHTA OCHOBHUS CH KaIlUTal 110 HOMHHAJIHA CTOMHOCT Ha PErucCTpupaHmTe B CbJa
AKIHUH.
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2.10.5. Pe3epBu

PesepBuTe Ha IpyX’ecTBOTO ce 00pa3yBart OT pasmnpezernsiHe Ha GUHAHCOBUTE MY Pe3yJITaTH 3a
CHOTBETHUS TIEPUOJI, CJie/l 00JIaraHeTO UM C JaHBK BbPXY Medandara. PesepBuTe Ha APYKECTBOTO
MOTaT Ja C€ M3IIOJ3BAaT caMo ¢ pemreHne Ha OOmMOTO chOpaHHe Ha AKIIMOHEPHUTE, CHIIIACHO
TBHproBckus 3aKOH U Y CTaBa Ha IPY>KECTBOTO.

2.10.6. 3aanakeHus KbM HaeTH JHIA
(a) IlnanoBe 3a 1e(pMHUPAHU BHOCKH

[IpaButencTBoTo Ha bBATapHss HOCH OTTOBOPHOCTTA 32 OCUTYPSIBAHETO HA MIEHCHH TI0 TUTAHOBE
3a neuHUpaHN BHOCKH. Pa3xoanTe o aHTaKUMEHTA Ha APY’KECTBOTO J1a MPEBEKIa HAYUCIICHUTE
CyMH TIO TDTAHOBETE 32 Ne(hMHUPAaHNU BHOCKH C€ TIPU3HABAT B OTYETA 32 BCEOOXBATHHSI IOXO/I.

(0) IlnaTeH roguMiIeH OTIMYCK

Jpy*XecTBOTO Ipu3HaBa KaToO 3adb/DKEHHE HEAMCKOHTHpAaHATa CyMa Ha OLIGHEHHTE Pa3XOIH
[0 HEW3MOJI3BaH IJIaTE€H TOMUINEH OTIYCK, OYaKBaHM Aa ObIAT 3aljiaTeHH Ha CIIy>KUTEIUTE B
3aMsHa Ha TPyJa UM 3a U3MHUHAJINS OTYETEH NeproA. B oleHkara ce BKIIOYBAT NpUOIM3UTENTHATA
IPELCHKA 32 CYMUTE 33 CAMUTE Bb3HArPaKACHUS U HA BHOCKHTE 10 3aIbJDKUTEIHOTO 00IIECTBEHO
Y 3/IpaBHO OCHUTYPsIBaHE, KOUTO paOOTOAATEINAT IBJIKH BbPXY T€3U CyMH.

(B) Jedunupanu 10xoau Npyu NeHCHOHUPaHe

B choTBeTCTBHE ¢ M3MCKBaHUATA Ha KOI[GKC& Ha TpyHAa, IpHA HOPCKpATABAHC HA TPYAOBUA
JAOTOBOp Ha CITYXXHUTCII, HpI/I,Z[06I/IJ'I IpaBO HA NCEHCHUSA, APYKECCTBOTO MY M3ILIAlIad 06€3H.[€TCHI/I€ B
pa3Mep Ha ABEC 6p}ITHI/I 3allJIaTH, aKO HATPYNAHUAT TPYAOBUA CTAK B APYIKCCTBOTO € MO-MAJIbK OT
JACCCT T'OAWMHHA, UK IICCT 6pyTHI/I 3aIljiaTy, IIpyu HaTpylaH TPpyAOB CTAX B APYKCCTBOTO HAL ACCET
noCJICA0BAaTC/IIHU TOAWHHA.

2.11. IlpoBu3nu 3a 32bJIKEHHUA

HpOBH3I/II/I 3a 3aABJDKCHUA CC HAYUCIIBAT B OTUCTA 3a BCEOOXBAaTHUS A0X04 U CC MIpU3HAaBa B
OoT4ycTa 3a q)HHaHCOBOTO CbCTOSAHHUEC, KOraTO APYKECTBOTO HMMa IPaBHO WJIM KOHCTPYKTHUBHO
3aABJDKCHUC B PE3YJITAT HA MHUHAJIO ChrONTHE U UMA BCPOATHOCT OHNPCACIICH U3XOII IMOTOK,
ChAbpiKalll HWKOHOMHUYECKHU II0JI3H, HOa 6’[;}.16 HCO6XO,Z[I/IM 34 MOKpHUBAHC Ha 3aJAbJIZKCHUCTO.
HpOBI/BI/II/ITC CC JUCKOHTHPAT, KOraTo e(i)eKT’BT OT BpEMEBaTa CTOMHOCT Ha napuTe € CbIICCTBCH,
KaTO C€ Hu3noJ3Ba AJUCKOHTOBATA HOpMa IIpEAn obOmarane ¢ JaHblH, OTpassdgBallla TCKYLIUTC
asapHu OLCHKM Ha BpEMCBaTa CTOMHOCT Ha nmapuTe v, ako € MmoAXO/sdIIO, CHCI_[I/I(i)I/I‘IHI/ITe 3a
3aABJIKCHUCTO PUCKOBC.
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2. Onucanue HA MPUJIOKUMATA CYETOBOIHA MOJUTHKA (MPOIbJKEHHE)
2.12. HayucasiBaHe HA MPUXOUTE U PA3X0IUTe

[IpuxonnTe ce oleHsABAT HA OCHOBAaTa Ha IUIAIIAHETO, KOETO € JOTOBOPEHO C KINEHTHTE IO
CBHOTBETHUS TOTOBOp. KBbM Ta3m oIeHKa HE ce BKIIOYBAT CYMHTE, KOUTO C€ ChOMpAT B TOJN3a Ha
Tpetu quua. [Ipuxoaure B 4y JAeCTpaHHA BaldyTa ce OLICHIBAT MO LeHTpanHus Kypc Ha BHB ksm
JlaTaTa Ha HayucisiBaHeTo WM. llpuxoguTe OT HeHOCTTa M pa3xoauTe 3a JAEHHOCTTa ce
HAYHCIISBAT, HE3aBUCUMO OT MOMEHTA Ha MApUYHHUTE MOCTHIUICHHUA U Iutamanus. Hauncnsasanero
Ha TIPUXOAWTE W Pa3XOJWTE CE€ HW3BBPIIBA MPH CMa3BaHE HAa H3WCKBAaHETO 32 MPUYMHHA H
CJIEJICTBEHA BPB3Ka MEXIY TSIX, KOTaTO 33 TOBA Ca HAJUIIE YCIOBHUS B CHOTBETHHS JOTOBOD.

2.12.1. Ilpuxoau oT mpoaa:k0a HA TOTOBA MPOAYKIMS, CTOKH U YCJIYTH

[Ipuxoaute oT mpomaxbaTa Ha roToBa MPOAYKLMS W CTOKM CE€ HAayHCIsABAT B OTYETa 3a
BCEOOXBAaTHHA [IOXOJ], KOTaTO KOHTPONBT CE€ MPEXBBPIM Ha KineHTa. KOHTpoIsT ce u3passiBa B
CHOCOOHOCTTA J1a C€ PHKOBOAM H3IIOJI3BAHETO HA aKTHBA M J1a CE MOJy4aBaT BCHUYKU OCTaHAIN
u3rogu ot Hero. IlomyyaBaHeTo Ha KOHTPOJ HAaJ aKkTHBa MPEAOTBpATsIBa Bb3MOXKHOCTTA APYTHU
OPEANpUsATUS Ja W3BIMYAT M3roJa OT HM3IOJI3BAHETO MY. 3a W3IBJIHSIBAHUTE OT JPY>KECTBOTO
JIOTOBOPH IPEXBBPJSHETO Ha KOHTPOJa OOMKHOBEHO HACTBIIBA C IpEAaBaHE Ha MPOIAYKLUSTA U
CTOKHUTE, WIM IIPU HACTHIIBAaHE HA JOTOBOPEHOTO CHOMTHE, NPH KOETO 3HAUYUTEITHUTE PUCKOBE U
U3rOAM OT COOCTBEHOCTTA Ca MPEXBBHPJICHM Ha KymyBaua. [Ipuxoaure OT M3BBPLICHHU YCIYTH CE
HA4YuCIISBAT B OTYETa 32 BCEOOXBATHHS JOXOJ NMPONOPLHMOHAIHO HA €Tana Ha 3aBbPLICHOCT KbM
Kpas Ha OTYETHHUS TIEPHOA.

EtanbT Ha 3aBBPIIEHOCT ce OImpeneNs uype3 NMpoBepka Ha u3BbplIeHata pabora. He ce
HAuuCIISIBAT TPHUXOAHM, KOraTO ChILIECTBYBa 3HAYMTENHA HECUTYPHOCT IIO OTHOIICHHE Ha
NOJIy4aBaHEe Ha JIOTOBOPEHOTO Bb3HAIPAXKJICHHE, BH3CTAHOBSIBAHE HA CBBP3AHHUTE Pa3sxonau, WIH
BB3MOXHO Bb3pa)KEHHE OT CTPaHa Ha BB3JI0KHUTEIIS.

2.12.2. Pa3xoam 3a MOCTUTaHe H U3IbJHEHUE HA JOTOBOPH

[lonoGHu pa3xonu ce NpuU3HABaT KAaTo aKkTHB U C€ aMOPTU3UPAT HA CHUCTEeMaTH4Ha 0a3a, ako
T€ OTrOBapsT Ha ONpPEEICHUTE 3a TOBA YCIOBU, KakTo Te ca gedunupanu B8 MCPO 15 INpuxoau
OT JIOTOBOpH C KJIMEHTH. TakuBa pa3xogu HE c€ KaluTaJu3UpaT, ako OYaKBAHHMAT NEpUOJ 3a
aMOPTU3UPAHETO UM € JI0 €HA TONHA.

2.12.3. [Ipuxoau OT NPABUTEJCTBEHH JapeHusI

[IpuxoauTe OT MPaBUTEICTBEHU JAPECHIS CBBP3aHU C aMOPTU3HPYEMH aKTHBH CE€ HAYUCIISIBAT B
oTyeTa 3a BCEOOXBATHHUS JIOXOJ MPOIMOPIMOHATHO HA HAYUCIICHUTE 3a CHOTBETHUS MEPHOJ
aMOpPTH3aIlMN HA aKTHUBH, MPUIAOOUTH B pe3yiTaT Ha JAPEHHUETO, CJIe] KaTO BCHYKU YCIOBHS TIO
JIOTOBOpa ca M3ITBIHEHHW. |IpaBUTEICTBEHHTE NapeHUs CBBP3aHM C MPUXOJa Ce IMPU3HABAT B
oTdeTa 3a BCECOOXBATHHUSA MTOXOJ, B CHIIUTE MEPHOIH, B KOWTO Ca MPHU3HATH PA3XOIUTE, KOUTO
KOMITCHCHpAT.

2.12.4. ®unancoBu nmpuxoan/(pa3xoan)
[Mpuxoaure u pa3xoJuTe 3a JMXBU CE€ HAYHCIISIBAT TEKYIO, Ha 0a3a Ha JIOTOBOPEHUS JIMXBEH
IPOLEHT, CyMaTa M CpPOKa Ha B3€MAaHETO WM 3aJbDKCHHETO, 3a KOETO ce OTHaciAT. Te ce

HAYMCIsABAaT B OTYETa 3a BCEOOXBATHUS J0X04 B M€puoaa Ha Bb3HUKBAHCTO HM. duHaHCOBUTE
IMPUXOJU U pasxoaur CE NMPEACTABAT B OTUCTA 3a BCEOOXBATHUS A0XO0 KOMIICHCHUPAHO.
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2.13. lanbuHO obJiarane

CerimacHo OBITApCKOTO JaHBYHO 3aKoHOmaTesncTBO 3a 2025 1. mpyXecTBOTO IBIKH
KOPIIOpPAaTHBEH MOJIOXO/EH JaHbBK (IaHBK OT mevanbaTa) B pazmep Ha 10 % BBpXy oOmaraemara
rmeyanaba, kato 3a 2024 r. To3u gaHbK chmo ¢ oma 10 %. 3a MHOTOHAIIMOHAIHUTE M TOJIEMHUTE
HAI[MOHAHA TPYNH npennpustus 3a 2025 1., mpu ONpeeNeHn yCIoBus, ce MPeIBIKIa o0iarane
C JIOIBITHHUTEINICH ¥ HAIMOHAJICH JIOBIIHUTENICH NaHbK. J[pykecTBOTO mpuiara 0amaHCOBUS METOJ
Ha 33JbJDKEHUSTA 32 OTYMTAHE HA BPEMEHHUTE NAHBYHH PA3JIMKH, TIPH KOHTO TE CE€ YCTAHOBSIBAT
Yype3 cpaBHSBaHE Ha TPEHOCHATA CTOWHOCT C JIaHbYHATA OCHOBA HA AKTUBUTE W TACHUBHUTE.
OTcpoYcHNTE NaHBYHHU aKTHBU WM MACHBH CE HAYMCIIABAT B OTYETA 32 BCEOOXBATHUSI JIOXOJ WIN
JUPEKTHO B KamuTaja, CIOpe] ToBa KbJe € BB3HUKHAN edekra, 3a KOWTO TE Ce OTHACHT.
YCTaHOBEHUTE OTCPOYCHH JAHBUHU AKTUBH U MACHBH CE KOMIICHCHPAT M JaHBUHHAIT e(PeKT ce
W3YHCIISIBA Ype3 MpUJIaraHe Ha JaHbYHATa CTaBKa, KOSTO CE OYakBa Ja ObJic MPHIOKEHA MpU
TAXHOTO 00paTHO TposiBicHHe B Obaerne. OTCpOUCHWTE NAHBYHHU IACHUBU C€ MPH3HABAT MPH
BCUYKH CITy4Yad Ha BH3HUKBAHE, a OTCPOUCHHTE JAHBYHU aKTHUBH, CAMO JIO CTETNEHTA, J0 KOSTO
PBKOBOJICTBOTO C HEoOXOJuWMara CTEMeH Ha CUTYHOCT CYHTA, Y€ JPYKECTBOTO MOXKE Ja
peanmzupa meyanda, 3a a TH U3M0I3Ba B ObJIEIIe.

2.14. loxoa HA aKIUsT

HpyxecTBOTO TpencTaBsl NaHHU 32 OCHOBHU JOXOAM HA aKIUS WM JOXOIW Ha aKIHUA C
HaMajleHa CTOMHOCT 3a OOMKHOBEHHUTE CH akiuH. OCHOBHUTE JOXOAM Ha aKIUsI CE€ M3YUCIIABAT
KaTro medanbaTta WM 3ary0aTa, paslpenenseMa KbM OOMKHOBEHHTE aKI[MOHEPH C€ pa3leNd Ha
CpemHoTpeTeriIeHns Opoil Ha 0OMKHOBEHH aKIMH Ha JAPYKECTBOTO MPE3 TO3H MEPHUOI.

2.15. luBUaEHTH

I[I/IBI/I):leHTI/ITC CC MPU3HABAT KAaTO HaMaJICHUC HAa HCTHUTC aKTUBHU Ha JAPYKCCTBOTO U TCKYIO
3aABJDKCHUEC KbM AKIIMOHEPUTE MY B IIE€pUOJa, B KOHWTO € Bb3HUKHAJIO paBOTO UM Jia I' IOJIy4arT.

2.16. Cpbp3ann 1una

3a menTa Ha M3TOTBSIHETO HA HACTOSIIUS (PMHAHCOB OTYET AKLMOHEPUTE, IBLICPHH H
ACOLIMMPAaHHU APY’KECTBA, CIYKHUTEINTE HA PbKOBOIHH ITOCTOBE (KIIIOUOB YNPABICHCKH MIEPCOHAN),
KaKTO 1 OJIM3KU WIEHOBE Ha TEXHUTE CEMENCTBA, BKIIOUUTEITHO U JPYy>KECTBaTa, KOHTPOJIMPAHU OT
BCHYKH T'OPEU30pOCHH JINIIA, CE TPETHPAT KaTO CBbP3aHH JIHLA.

2.17. 3HaynMHM NpeneHKy Ha PbKOBOJACTBOTO NPU NPUJIATaHe HA CYETOBOAHATA NMOJIMTUHKA

3HAYUMHUTE MPCUCHKNW Ha PbKOBOACTBOTO IIPU IpUJIaraHe Ha CUCTOBOJHATA MMOJUTHKA, KOUTO
OKas3Bar Haﬁ-c’hH.[eCTBeHO BJIUSIHUEC BBPXY (I)I/IHaHCOBI/ITe OTYCTHU Ca OIMMMCAHU MO-A0JTYy.

HecurypHocT Ha c4eTOBOJIHUTE NPUOJIN3HTEHH OLlEHKH
[Ipn m3rorBsHeTO Ha (PUHAHCOBHUS OTYET PHKOBOJACTBOTO MPaBH PEOHLA MPeaIoIOKEHUS,
OLIGHKM W JIOIMYCKaHUs OTHOCHO NMPHU3HABAHETO M OLEHSABAHETO HAa aKTWUBH, NTACHUBHU, NPUXOIU H

pa3xoau. I[eﬁCTBHTCHHHTe pe3yTaTu MOTraT aa C€ pa3jaudyaBaT OT TIX U B PCAKH CilIydau
CHOTBCTCTBAT HAITBJIHO HA NPCABAPUTCIIHO OLICHCHUTEC PE3YJITATH.
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» CnvHues opaz* AJl

NPNJIOKEHUE KbM ®UHAHCOBUSA OTUHET
kbM 31 nexemBpu 2025 r.

(mpoabJKeHue)

2. Onucanue HA MPUJIOKUMATA CYETOBOIHA MOJUTHKA (MPOIbJKEHHE)

2.17. 3HaunMu MpeneHK:d HA PbKOBOACTBOTO NMPH MpHUJaraHe Ha CYETOBOAHATA MOJUTHKA
(mpoabJKeHue)

IToJie3eH sKUBOT

PvKoBOACTBOTO npepasriexzia MoJIE3HUA XUBOT Ha aMOPTU3UPYEMHUTE AKTUBU B Kpasd Ha
BCCKM OTYCTECH IICPUOI. Ilone3HusAT >XUBOT Ha AKTHUBHUTE ImpeacTaBjisiBa O4YaKBaHHA CPOK Ha
ITOJI3BBAHETO UM OT APYKECTBOTO.

Oo0e3uenka HAa HeUHAHCOBY AKTHBH

3a 3aryba oT o0e3leHKa ce MpU3HaBa CyMaTa, ¢ KosATo OamaHcoBaTa CTOMHOCT Ha aKTHBA WU
€AMHUIIA, TCHEpHUpallla apUYHU MTOTOLH, [IPEBUIIaBAa Bb3CTAHOBUMATA UM CTOHHOCT, KOSITO € I0-
BUCOKaTa OT CIIpaBeIMBaTa CTOWHOCT, HaMmajeHa C pa3XoAWTe MO Mpoaaxkda, M Heromara
cTOoWHOCT B ymnorpeba. [IpyXecTBOTO H3MOJI3Ba M OIEHKH Ha HE3aBUCHUMH OICHWUTENN Te3n
NPEONOJIOKEHUsT ca CBbpP3aHUM C Oblaemu cpOUTHS win  obcrosrencTBa. JleficTBUTENHHUTE
pesyiTaTH Morar JAa Ce pa3iuyaBaT M Ja HaJOoXKaT 3HAYMTENHUM KOPEKIMUM B AKTUBUTE Ha
JIpPY>KECTBOTO Mpe3 CleABaIlaTa OTYETHA TOANHA.

OueHsiBaHe HA KpPeAUTHUTE 3aryon

Kpenutaute 3aryOu npeacTaBisiBaT pa3jiukaTa MEXAY BCHUKU JOTOBOPEHU MMAPUYHU MOTOLH,
IBJDKMMH Ha IPY’KECTBOTO U BCHUYKH NMAPUYHU HOTOLH, KOUTO JPY>KECTBOTO OYaKBa Ja MOIYUH.

MarepuaJjHu 3anacu

MarepuajaHuTe 3amacu ce OLIEHSBAT IO MO-HUCKaTa CTOMHOCT OT LieHaTa Ha MpUIOOHBaHE M
HETHaTa peajusupyema croiHocT. IIpu ompenensHeTo Ha HETHaTa peaau3upyeMa CTOHHOCT,
PBKOBOJICTBOTO B3eMa B MpeIBUA Hal-HaZeXAHATa HaJduyHa HHGOpMAalMs KbM JaraTa Ha
npuOIU3UTENHaTa OLEeHKA. J[py)XecTBOTO He € OTdeno 3ary0u oT oOe3leHKa Ha MaTepHalHd
3aracH mpe3 JBara NpeACTaBeH! Ieproaa.

OTcpoqun AAHBYHU AKTUBU U HECUT'YPHH YCJIOBHU JAaHBbYHU NACUBHU

Onenkara 3a Obpaeny obyaraeMu JOXOAM 32 YCBOSIBAHETO HA OTCPOYCHM JJAaHBYHM aKTHBHU CE€
0a3upa Ha mociieiHaTa Or0JUKETHA NMPOTHO3a, KOPUTHpaHa ChC 3HAYMMH HeoOJIaraeMu MpHuxoau U
pa3xoaM W crenu(UYHU OrpaHUuCHMS 32 TNPEHACSIHE Ha HEHM3IOJ3BaHU JAHBYHHU 3aryOH. AKO
HaJeKJHA TPOTHO3a 3a o0jaraeM JOXOJ Tpearoyiara BEpOSTHOTO H3IIOJN3BaHE Ha OTCPOYEH
JaHBYEH aKTHUB OCOOEHO B Clydad, KOraTO akTHBBT MOXE Ja ce YnorpeOum 0e3 BpeMeBO
OrpaHUuYEHHEe, TOraBa OTCPOUYEHHS IaHBYEH aKTHB ce MNpHu3HaBa u3lsuio. Ilpu3HaBanero Ha
OTCPOYEHH AAaHBYHU AKTHUBH, KOUTO MOMJIEKAT Ha ONpPEACNCHH NPaBHU WM HKOHOMUYECKU
OTpaHUYEHUsSI UJIM HECUTYPHOCTH, C€ MPELEHsBAT OT PHKOBOJICTBOTO 332 BCEKU OTHEINIEH Clydail Ha
0azara Ha cneunpuaHUTE HaKTH U 0OCTOSITEICTBA.

PBKOBOACTBOTO Ha JIPYKECTBOTO € HAIPABUIIO OLIEHKA JAJIH € BEPOSTHO NAaHBbYHMS OpraH Ja
npreMe HeCUTypHO AaHBUHO TpeTupaHe. pyKecTBOTO ce € ChboOpasuiio ¢ JaHbYHATA MPAKTHKA U
BEPOSTHOTO JaHBYHO TpPETHpaHe, W cliefoBaTelnHO oOnaraeMarta mevanda/3ary0a, HaHbBUYHHTE
OCHOBH, HEU3IOJI3BAaHUTE JaHBYHU KPEAUTH M JaHBYHATA CTaBKa ChOTBETCTBAT HA M3IOJI3BAHOTO
Y OYaKBaHO TPETHUPAHE Ha JaHBLUTE BbPXY J0XOJA.
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» CnvHues opaz* AJl

HNPUJIOKEHUE KbM ®UHAHCOBUSA OTUET
kbM 31 nexemBpu 2025 r.
(mpoabJKeHue)

2. Onucanue HA MPUJIOKUMATA CYETOBOIHA MOJUTHKA (MPOIbJKEHHE)

2.17. 3HaunMu MpemeHK:d HA PbKOBOJACTBOTO NMPH MpHUJaraHe Ha CUEeTOBOAHATA MOJUTHKA
(mpoabJKeHue)

3aab/oKeHue 3a H3NJIalIaHe HA Je(pUHIPAHU T0X0TH

PBKOBOZICTBOTO OIICHSBA BEIHBK TOTUITHO 3aIbJDKEHHETO 3a M3IUIANIaHe Ha MeGUHUpaHH
nmoxonu. JlelicTBUTETHATA CTOMHOCT Ha 3aBJDKCHHETO MOXKE Ja ¢ pasindaBa MpHOIU3UTETHATA
OIIEHKA, TOpaan HeWHaTa HEeCHTypHOCT. J[py>KeCTBOTO € W3BBPIIMIIO OIEHKA HA TEHCHOHHUTE
3aIBJDKEHUST KbM TepcoHana. CymaTa € HechIIecTBeHa 3a IeJuTe Ha (PMHAHCOBHUS OTYET KaTo
msto.  HecurypHocT B mpuONM3WTENHATa OIEHKA, CHIIECTBYBAalla [0 OTHOIIEHHE Ha
JIOITyCKaHUATa, MOXKE Ja Baphpa H Jla OKaXe 3HauuTelieH e(eKT BBPXYy CTOWHOCTTAa Ha
3aIBJDKEHUSTA 32 H3IUIAIIaHe Ha IehUHUPAHU JOXOAH U CBBP3aHUTE C TAX PA3XO.IH.

3. Abarorpaiinu MaTepuaJIHU AKTUBH

3emu n Mamunu, Pazxomm3a  pyrm  OOwmo
CrpagM ChOpb:KeHHsI NpPUAoOUBaHe JAMA
U nog00peHust Ha JIMA
XML JIB. XHJL JIB. XWL JIB. XWIL JIB. XHJL JIB.
OTt4eTHa CcTOIHOCT:
Cango kM 1 snyapu 2024 r. 4,027 70,002 8,793 1,525 84,347
[TpumobuTty mpe3 nepruoaa 2 49 73 153 277
[IpexBbpIiIcHH B IpyIia - - (468) (66) (534)
Canpno kbMm 31 nexkemBpu 2024r. 4,029 70,051 8,398 1,612 84,090
[Tpumobuty npe3 neproaa - 114 2 35 151
Ornucany npes neproja - (85) (1 (143) (229)
Canpno kbm 31 nexkemBpu 2025 r. 4,029 70,080 8,399 1,504 84,012
Harpynana amoprusauus:
Cango kM 1 snyapu 2024 r. 1,454 41,870 1,410 44,734
AmMopTu3zalus 3a nepuojia 44 706 - 29 779
AMOpTH3AIIUSI Ha U3JIE3JTUTE - - - (66) (66)
Canpno kpm 31 nexkemBpu 2024 r. 1,498 42,576 1,373 45,447
AmMopTu3zalus 3a nepuojia 45 705 - 49 799
AMopTH3aIUs HA U3JIE3ITUTE - (85) - (142) (227)
Caapno kbm 31 nekemBpu 2025 r. 1,543 43,196 1,280 46,019
IIpeHocHa cTOIHOCT KbM
31 nexemBpu 2025 1. 2,486 26,884 8,399 224 37,993
IIpeHocHa cTOIHOCT KbM
31 nexemBpu 2024 1. 2,531 27,475 8,398 239 38,643
IIpeHocHa cTOIHOCT KbM
1 sanyapm 2024r. 2,573 28,132 8,793 115 39,613
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NPNJIOKEHUE KbM ®UHAHCOBUSA OTUHET
kbM 31 nexemBpu 2025 r.

(mpoabJKeHue)

3. JIparorpaiinn MaTepUAJIHU aKTUBH (TPOXBbJIKEHHE)

K®sM marata Ha oTdeTa € HaIlpaBE€H IIPETJIEN Ha HBHFOTpaﬁHHTC MaT€puaiHi aKTUBH, C IICII
YCTaHOBSIBAHC Ha JaHHHU 3a 0663H6HK3 U € YCTaHOBCHO, Y€ HAMA CBHIICCTBCHU PA3JINYUA MEKIY
0aJaHCOBHTE CTOMHOCTH Ha aKTHBUTE U TEXHUTE BH3CTAHOBUMU CTOHHOCTH.

Pa3xomure 3a mpuaoOWBaHE INPEICTABIABAT KANUTAIM3UPAHUTE PAa3XOoaW 3a Ch3/aBaHE HA
IBIATOTPAHN MAaTepHaIHN aKTHBH, KOMTO CIIEJ CH3IABAHETO MM, JPYKECTBOTO H3IIOJI3BA 3a
cOOCTBEHH HYX[TH.

B nmarpumonnyMa Ha Ipy>KECTBOTO, B YaCTTa 3€MH M CTPAJIH, Ca BKJIIOYEHH aKTHBH, KOUTO Ca C
HEYTOYHEH IpaBHO-(haKTHYeCKu cTaryc. Hexpmxkumu mMoTH ¢ OamaHcoBa cToHOCT 1,782 Xmi.
JB. TIPUTEXaBaT aKTOBE 3a Ibp)KaBHa COOCTBEHOCT M HSIMAaT H3IaJCH NpPaBeH IOKYMEHT 3a
cOoOCTBEHOCT Ha JPYKECTBOTO.

YcranoseHo e, ge Ha 15.09.2025r. 1 U3BBpPIICHO BNHCBAaHE 110 MapTUaaTa Ha ,,CIpHYEB OpsT
AJl B UmoTHHS perucTbp KbM AB Ha cnenka, mo KosiTo JIpy’KECTBOTO € MpojaBad, a (pu3mdecko
mune e KymyBad. KaTo ocHoBaHue 3a TOBa € mpexacTtaBeH [loroBop 3a MOKymHKo-mpozaxOa Ha
HEIBMKMM HMOT, ckifodeH Ha 10.03.1999r., KOWTO CBIVIACHO CTAaHOBHIIETO Ha aJBOKATHTE Ha
JIPY’KECTBOTO, MMa KaueCTBOTO Ha MpPEIBapUTEICH OOrOBOp, MOpald KOETO H3BBPILIEHOTO
BIIMCBAHE € HUIIOXKHO, ThI KaTO € JIMIIEHO OT MPEIMET U € BIUCAH aKT, KOWTO He MOIUIEkKH Ha
BIIMCBAHE 10 3aKOH.

JpyxecTBOTO MpeACTOU N1a 3aBefie ChAcOHN MPETEHIIMH MO 3al[UTa KaKTO 10 MPaBOTO CH Ha
cOOCTBEHOCT, TaKka U 1o 00sIBsIBaHE Ha W3BHPIISHOTO BIIMCBAHE KaTO HUIIOXHO.

4. IparorpaiiHu HeMaTepUAJIHUA AKTUBH

JbaroTpaiiHuTe HeMaTepHallHU aKTUBH Ha JApyxkecTBoro kKbM 31 gexemBpm 2025 1. ¢
OanancoBa cToiHOCT B pa3mep Ha 14 xun. nB. (31 nekemBpu 2024 r. - 16 Xui1. JB.) c€ CBCTOAT OT
coryep c oTueTHa cTOHHOCT B pa3mep Ha 103 Xwi1. JIB. ¥ HATpynaHa aMOpTU3alus B pa3Mep Ha 89
XHJI. JIB.

5. Marepuajinm 3anacu
31.12.2025 31.12.2024

XHJI. JIB. XHJI. JIB.
Marepuanu 50 50
O61o 50 50

I/IBB’LpIHeH € Mperjica Ha BCUYKHU IMO-3HAYMMU MAaTCPUAJIHU 3aIllaCH C LCJI IPOBEpPKA 34 HAJTNINC
Ha JaHHHU 3a O6€3LICHK3, " € YCTAHOBCHO, Y€ HAMA CBHIICCTBCHU PA3JIMYMA MCKAY LICHATA UM Ha
HpI/I,I[06I/IBaHC U TAXHATa HCTHA pCajiu3nupycma CTOMHOCT.
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INPUJIOKEHUE KBM ®UHAHCOBUSA OTUET

kbM 31 nexemBpu 2025 r.
(mpoabJKeHue)

6. BzemaHusi ¥ npeI0CTABEHU ABAHCH

B3eMaHus 110 pe1oCcTaBEHN aBaHCH

CpbaebHu U IPUCHACHN B3EMaHUS

OO6e31eHKa Ha ChICOHN M MPUCHACHN B3EMaHUS
CpbaebHU U MPUCHICHN B3EMaHMsI, HETHO
Bzemanus mo JJ1C

B3emanus oT KIMEHTH

OO0e31IeHKa Ha B3eMaHUS OT KIUCHTH

B3eMaHus OT KJIMEHTH HETHO

B3eMaHus 110 pe1oCTaBEHN aBaHCH

Hpyru BzeMaHus

0010

31.12.2025  31.12.2024
XHWJI. JIB. XWJI. JIB.
551 434
1,261 1,201
(767) (767)
494 434

120 157

877 875
(793) (793)
84 82

3 3

38 54
1,290 1,164

JIBmkeHHeTO Ha 00C3ICHKATa Ha B3eMaHUATa, ChACOHU U IPUCHACHU B3eMaHHs U cMeTKa 613
— Pazxonu 3a npunoduane Ha JIMA kbM 31 nexemBpu 2025 r. u 31 nexemspu 2024 r., € KakTo

ciacaBa:

Pa3xou 3a 00e3lieHKa B HA4YAJIOTO HA MIEpHO/Ia
Hauwncnenu pazxomu 3a o0e3ieHKa
Pa3xonu 3a o0e3lleHKa KbM Kpasi Ha nepuoaa

7. Ilapu4HM cpeacTrsa

[Tapuunu cpencrsa B jeBa
O06mo

8. OcHoBeH KanmuTaa

Ilepuona, Ilepuona,

3aBbpUIBAI 3aBbPIIBAILL

Ha Ha

31.12.2025 31.12.2024

XHJI. JIB. XHJ1. JIB.

2,232 1907

- 325

2,232 2,232
31.12.2025 31.12.2024
XHJI. JIB. XHJI. JIB.
1,525 2,466
1,525 2,466

KoM 31 gexemBpu 2025 r. OCHOBHUAT KaUTAaJl Ha APYKECTBOTO C€ ChCTOM OT 1,958 xmit. 6pos
663HaHI/I‘-IHI/I, OGI/IKHOBCHI/I, IIOMMCHHH, CBO6OIIHO MPEXBBPIAEMH aKMKU C IIpaBO Ha €IUH TJiac,
BCsIKA OT KOUTO ¢ HOMUHAJIHA CTOWHOCT OT 1 JieB. AKITHOHEPH B JAPYKECTBOTO Ca:

MuHHCTEPCTBO HA TypH3Ma
CapHueB Opsr xongusr - A/l

Hpyru akumoHnepy — GU3NUECKU U IOPUINUECKH TN

Oo01mo

Bpoii IMpouent
aKINHU
1,468,356 75
160,992 8.22
328,460 16.78
1,957,808 100
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HNPUJIOKEHUE KbM ®UHAHCOBUSA OTUET
kbM 31 nexemBpu 2025 r.
(mpoabJKeHue)

9. Harpynanu pe3yaraTu

9.1. Pe3epBu

3aKOHOBU pe3epBU
IIpeouenbueH peseps
Hdpyru pesepsu
O0wo

31.12.2025 31.12.2024
XHUJI. JIB. XHUJI. JIB.
497 497

207 207
34,274 34,274
34,978 34,978

3aKOHOBHUTE pe3epBH ca GOpMHUpaAHHU OT pasNpee/iCHUe Ha IMeJaaonTe, ChbriacHO 3aKOHOBHUTE
W3UCKBAHUS U YCTaBa Ha JAPYKECTBOTO. [IpEOICHBUHUIT pe3epB € OT IMOCICABANIH OICHKH Ha
JBIITOTPAHUTE aKTUBH, U3BBPIIICHU MPe3 MPEIXOAHN roquHn. Jpyru pesepBu ca chopMupaHu

pe3 MPEXOAHU I'OAWHU IIPU CITa3BaHEC Ha 3aKOHOBUTE HOPMU.

9.2. ®MHAHCOBH pe3yJITaTH

KoM 31 nexkemBpu 2025 1., IpyKeCTBOTO peanu3upa 3aryda B pasmep Ha 791 xui. jB.

Hepasnpenenena neganba
Hemnoxpura 3ary6a
dunHaHCOB pe3ynrar

Oo1mo

10.Texyumu nacuBu

3abKEHUS TIOJYYCHH aBAaHCH OT KIIMEHTH
3agbpmKeHNs] KbM JOCTaBUMIIN

3anbpKeHUs KbM IepcoHaia

3aabpmKeHns 3a IUBAIEHTH

3abIDKEHUS 3a TaHBIU KbM COIIMATHOTO OCUTYpPSIBaHE
3aabIDKeHYs 33 TaHbIH

Hpyru 3agbinkeHus

Oouro

31.12.2025 31.12.2024
XNUJI. JIB. XNUJI. JIB.
3,021 6,638

- (3,617)

(791) 702
2,230 3,723
31.12.2025 31.12.2024
XUJI. JIB. XN1JI. JIB.
667 590

123 123

71 124

36 8

20 18

19 20

770 797

1,706 1,680

JpyXecTBOTO HayucisiBa pPa3Xxodu 3a HEM3NON3BaH IUIATEH OTIYCK Ha IEpCOHala U
CBBP3aHHUTE C TAX COIMAIHU OCHUTYPOBKM M TH OTpa3fiBa B OTYETa 3a BCEOOXBATHHUS HOXOJ.
OcTaTeKbT B Kpas Ha IepHOJia € MPEACTaBeH B OT4YeTa 3a ()MHAHCOBOTO CHCTOSIHHE 3a€IHO C
TEKYIIUTE 3aIbJDKEHUS KbM TePCOHANIa U OCHUTYPUTEIIHUTE OpraHM3anud. [[BM)KEHHETO Ha Te3u

HA4YUCIJICHHUA € CJICAHOTO:
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HNPUJIOKEHUE KbM ®UHAHCOBUSA OTUET
kbM 31 nexemBpu 2025 r.
(mpoabJKeHue)

OcraThk B HAYaJI0TO Ha Meproaa

Hauucnenu npes nepuojaa
Tlon3Banu npe3 nepuoaa

OcTaTbK B Kpasi Ha niepuoaa

T'ogunara, T'ogunara,
3aBbpHIBAIIA 3aBbpuIBAIA
Ha 31.12.2025 Ha 31.12.2024

XHJI. JIB. XHJI. JIB.
55 56

41 37

(39) (38)

57 55

KbM parara Ha TOAWINIHUS (PUHAHCOB OTYET HE CME Ha3HAYABAJM aKTIOEPCKA OIICHKA Ha
JUBJITCOCPOYHUTE 33IbJDKEHUS KbM IIEPCOHAJIA, Thil KaTO HaIllaTa MPEICHKA €, Ue TEXHUAT pa3Mep €
HECBIECTBEH 3a IEJIUTE HAa TOAMIIHU (uHaHCOB oTueT 3a 2025 rox., uMaiiku mNpeaBHI,

BB3PACTOBATA CTPYKTYpa Ha MIEPCOHAIA.

11. IIpuxoau ot mpoga:xou

[Tpuxoan OT HAEMU U AOCTHII MOJI3BaHE HA HHPACTPYKTYpa
[Mpuxoau OT MoyI3BaHe HA TPAHCTIOPTHA UHPPACTPYKTYpa
[Ipuxonu ot npoaax6a Ha MPOMHIIIIEHA BO/IA

[Mpuxoau ot npojaxxda Ha POTOBONTANYHA CHEPTHUS

Jpyru npuxoau v MpUXOIU OT IPOAAKOH

Oo01mo

12. /Ipyru npuxoam oT JeifHOCTTa

[leuanOa ot mpoxax0a Ha ABATOTPAHN MaTepUAIHU aKTUBU
[Ipuxoau ot puHaHCUpaHUS

Hpyru npuxou ot AeHHOCTTa

O06mo

Ilepuona, Ilepuona,
3aBbpPUIBAIIL 3aBbpUIBAILL
Ha 31.12.2025 Ha 31.12.2024
XHJI. JIB. XHJI. JIB.
1,368 1,179

1,276 1,117

320 251

96 101

64 68

3,124 2,716
Ilepuoaa, Ilepuoaa,
3aBBPUIBAII 3aBbpLIBAI]
Ha 31.12.2025 Ha 31.12.2024
XHJI. JIB. XHJI. JIB.

3 12

708 2,127

711 2,139

24



» CnvHues opaz* AJl

HNPUJIOKEHUE KbM ®UHAHCOBUSA OTUET
kbM 31 nexemBpu 2025 r.
(mpoabJKeHue)

13. Pa3xoam 3a maTepuain

Pazxonu 3a en. eneprus

Pasxonu 3a pe3epBHU 4acTH ¥ PEMOHTH

Pa3xonu 3a TOpHBO M CMa309YHHA MaTepUaH
Pa3xonu 3a pexiiaMHU 1 KaHIIETApCKH MaTepraH
Pazxonu 3a nesnHexIys

Pasxonu 3a Boga

Hpyru pa3xonu 3a MaTepuanu

O6mo

14. Pa3xoau 3a BbHIIHHU YCJIYTH

Pasxoau 3a nognpexka Ha HHPpaACTPyKTypa U OXpaHa
Pa3xonu 3a peMOHT

Pasxoau 3a KOHCYNTaHCKU M IPABHU YCIIyTH

Pasxonu 3a pexnama

Pazxoaum 3a ciyxeOeH TpaHCHOPT

Pasxoau 3a 3acTpaxoBKH

Pazxoau 3a KoMyHHKaUK

Jpyru pa3xonu 3a BbHIIHHU YCIYTH

Oo6mo

Ilepuona, Ilepuona,
3aBbplIBall  3aBbPIIBAI]
Ha 31.12.2025 wna 31.12.2024
XHJI. JIB. XHJ1. JIB.
83 103
34 24
20 24
12 12
8 7
1 1
15 12
173 183
Ilepuoaa, Ilepuoaa,
3aBBPUIBAII 3aBbpLIBAI]
Ha 31.12.2025 na 31.12.2024
XHWJI. JIB. XHJI. JIB.
1,732 1,374
358 425
83 79
73 62
44 43
35 41
18 22
30 40
2,373 2,086

Pa3xonuTe 3a OMUTOPCKHU yCIyTH HA TOMUIIHAA (PUHAHCOB oT4YeT 3a 2025 r. ca B pasmep Ha 7
xw1.JB. He ca mosyyaBaHu ApPYIH YCIyrd OT PETUCTPUPAHUS OJUTOP, OTTOBOPEH 3a OJIUTA Mpe3

nepuoja, BkioueH B ['DO.

15. Pa3xoau 3a nepcoHaJia

B’L3Hal"pa)KZ[€HI/I$I Ha nepcoHalia
PaSXOZLI/I 3a COLIMAJIHO OCUTYPsIBAHC

Oo01o

Ilepuoaa, Ilepuoaa,
3aBbPIIBAIL 3aBBPLIBAIL
31.12.2025 na 31.12.2024
XHJL. JIB. XWJI. JIB.
1,086 792

169 128

1,255 920
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HNPUJIOKEHUE KbM ®UHAHCOBUSA OTUET
kbM 31 nexemBpu 2025 r.
(mpoabJKeHue)

16. Ipyru onepaTuBHU Pa3xoau

Ilepuona, Ilepuona,

3aBbPIIBAII 3aBbPIIBAI

Ha 31.12.2025 na 31.12.2024

XHJIL. JIB. XHJIL. JIB.

Pazxoju 3a MECTHH JJAHBIM U TAKCH 117 123

Pasxonu 3a npeacTaBUTEIHH LN U COLIMATIHH Pa3Xoau 46 42

Pasxonu 3a cbaebHu pazHocku u YCU 18 228

Pasxoju 3a JapeHust 1 CIOHCOPCTBO 7 8

Pasxoju 3a eTHOKpaTHU TaHBIM U JAHBK HATypa 6 10

Pasxonu 3a KoMaHIUPOBKH 2 5

Pasxonu 3a 6pak u JI/IC Bepxy Opak 1 -

Pa3xonu 3a oOe3neHka - 325

Hpyru pazxonn 5 10

O6u10 202 751
17. ®unancoBu mpuxoau/(pa3xoau)

I'ogunara, I'ogunara,

3aBbPHIBAINA  3aBbPIIBAIIA
Ha 31.12.2025 na 31.12.2024

XHJL. JIB.

XHJL. JIB.
[Ipuxonn/pa3xoau OT TUXBH 184 573
Jlpyru ¢pUHAHCOBU pa3xo.IH (6) (4)
O61mo 178 569

18. Pa3xon 3a naHbK BBPXY A0X01a

Hsama HaumcieH pasxoi 3a JAaHBK BBPXY M0X0Ja, Thil Karo APYKECTBOTO HE pealn3upa
naHbyHa nevainoa 3a 2025 r.

Kpaen CpOK 3a CroiinocT B
npeHacsine Ha JAaHbYHA XMJI. JIB.
3ary0a

31 nexemBpu 2026 r. 1,426
31 nexemBpu 2027 1. 2,533
31 nexemBpu 2028 T. 620
31 nexemBpu 2029 T. 86
31 nexemepu 2030 1. 1,937
Oo6ma cyma: 6,602

19. Ileyan6a/3ary6a Ha egHa aKU U

I[OXO,Z[’LT HIn 3ary6aTa Ha €JHa aKIusA € HM3YHMCJICH KAaTO HETHaTa 3ary6a KbM Jgarara Ha
(bHHaHCOBI/ISIT OTUCT € pasaciyicHa Ha CPCAHO-NIPCTCIIICHUA 6p0f/i Ha aKIOHUUTC 3a CHOTBCTHHA
OTUYCTCH IICPUOA. EMI/ITI/IpaHI/ITC aKIIM1, KOHUTO cCa OUIM YaCTHUYHO IJIATEHH C€ BKIIOYBAT B
HU3YHCJICHUCTO CaMO JOKOJKOTO EMUTUPAHUTC AKIIUU UMAT IIPaBO HA AUBUACHT OT MOMCHTA Ha
3alIMCBAHECTO WM.
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» CnvHues opaz* AJl

MNPUJTOKEHUE KbM ®PUHAHCOBUSA OTUET
kbM 31 nexemBpu 2025 r.

(mpoabJKeHue)
T'ogunara, I'ongunara,
3aBbpUIBAIA  3aBbPUIBAIIA
Ha 31.12.2025 na 31.12.2024
IMeuan6a/3aryba 3a mepuoaa (XuiI. JB.) (791) 702
CpenHo npeTerjieH 6poii Ha akuuuTe (X1 OPOHKH) 1,958 1,958
IMeuasioa/3ary6a Ha elHA aKIUsl B JieBa (0.40) 0.36

20. CBbp3aHu JULA U CAEJKH ChC CBbP3aHHU JINIA
20.1. OcHOBeH COOCTBEHUK

HbpxkaBaTa upe3 MHUHHCTEPCTBO Ha Typu3Ma mpurexaBa 75% OT aKkUUUTE B OCHOBHHS
aKknuoHepeH Kamurtan Ha ,,CirbHUEB Opsar AJl u ympakHsBa KOHTPON BBpPXY (hMHAHCOBaTa H
olepaTUBHATA OJINTHKA HA IPY>KECTBOTO.

20.2. CoesikM CbC CBBP3aHU JIMLA

CBbp3aHu JMna ca aKUUOHEPUTE HAa JAPYKECTBOTO, KIIOUOBHS YIPABICHCKH INEPCOHAT H
JIpYTH CBBP3aHU JUIIA.

Jlpy’kecTBa, B KOUTO MMaT ydacTue wieHoBeTe Ha CbBeTa Ha TUpeKTopure Ha ,,CIIbHYEB
opsar — A/l ca, kakTo cienBa:

e (CxapyxkeHue C HeCTONaHCKa Il B OOIIECTBEHa TOjd3a ,bypracka permoHaHa
Typuctuuecka acouuanus”, EK: 102230428 — IIpencenaren Ha YC;

e _CIIOPTEH KJIIYB Cs. TpuBemuit — BI' CHL], EUK: 206995070 — opran Ha
yIpaBJIeHHE;

e Mucturyt 3a kyntypHo HacneactBo Wramma — bwarapua” OO/, EMK 203115643 —
YIPaBUTEIL,

e _ET u T Komionukeitmrsuc* OO/, EMIK 205262649, ynpaButen u CbApYKHUK;

e _Acouuanus 3a xeHute aaBokatu’, capyxenue EMK 176772653 — uneH Ha opraH Ha

yIpaBleHue

[Ipe3 oTuernara 2025 ronuHa HAMA CAEIKU ChC CBBP3aHU JIMLIA.
20.3. Bp3Harpaskaenue Ha KJIOYO0BHS YIIPABJICHCKHU NIEPCOHA

Br3narpaxknennero Ha ChBeTa Ha TUPEKTOPUTE HA ApyKecTBOTO 3a 2025 r. e 287 Xui. 1B.
(2024 1. — 189 xuJ. 1B.), B KOETO ca BKIIOUEHH OCUTYPOBKHU U AaHBIIH.

21. IloTeHIMATHH YCTIOBHHU 3aAbJKEHHS U ChACOHH JeJia

KoM 31 nexemBpu 2025 roguHa B pasjen TEKyIIM MAaCHBM ca OTpa3eHH CyMHU B OOII
pazmep Ha 770 xui. JB., oTHOCHO HampaBeH npesox oT BuK EAJI rp. byprac 3a nena,
KOMTO C€ BOAAT 3a 00€3IIETeHHWE U ChOTBETHUTE ABDKUMH JIMXBU 3a TOJ3BaHE Ha
BOJIOTIPOBOJIHATA M KaHAJIM3allMOHHA Mpexa, coOcTBeHocT Ha ,,CirbHUeB Opar” AJl 3a
nepuoaute — 2022 roauHa.

KbMm 31 nexemBpu 2025r. cheOHUTE J1eNa HE ca MPUKIIOYMIN Ha MOCNeAHa cheOHa
uHctanuus — BKC. [lenoto € pasrnemano npes siHyapu 2026T. U ce oyakBa pELICHHE B
10J13a Ha JPYXKECTBOTO, KOETO I11e JOBEE J0 pealn3upaHe Ha (PMHAHCOBU MPUXOIH.
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NPNJIOKEHUE KbM ®UHAHCOBUSA OTUHET
kbM 31 nexemBpu 2025 r.

(mpoabJKeHue)

21. MoTeHUManNH YCNOBHM 3aAbIKeHUs U cbAebHM Aena (MPoabJKeHHE)

[Ipe3 2025 romuna cpemry ,,CrpHueB Opsar” A/l HAMa 3aBeeHN MPaBHU NCKOBE, HUTO TIOETH
YCIIOBHU aHTa)XKMMEHTH. PHKOBOJCTBOTO CUHMTA, Y€ HE ChHINECTBYBAT CHINECTBEHU DPHUCKOBE,
NPOM3THYALIM OT (PUCKANHATA, peryJaTopHaTa ¥ HIKOHOMUYECKaTa cpejia B CTpaHara, KOUTO Ouxa
JTOBEJIH 10 KOPEKITHs Ha (UHAHCOBUS oTUeT 3a 2025T.

22. CprouTHs caed naTata Ha GUHAHCOBHS OTUYET

CerimacHo 3aKkoHa 3a BbBeXKJaHe Ha eBpoTo B Pemybmuka boirapus ( 3BEPB), cunrano ot 1
sayapu 2026 T., eBpOTO CTaBa OQHIMaTHA BadyTa W 3aKOHHO IUIATEXXHO CPEACTBO B bhirapus.
OdumnmanansaT oOMeHeH Kypc e onpenerneH karo 1.95583 nesa 3a 1 eBpo.

BoBexkaHeTo Ha eBpOTO KaTo oduIlMaiHa BanyTa B beirapus mpeacraBisBa MpoMsHA BbB
(G yHKIIMOHATHATA / OTYETHATA/ BATyTa Ha JPYKECTBOTO, KOATO Ile OB/Ie OTpa3eHa MepCreKTHBHO
U HE TIPE/ICTaBNISABA CHOUTHE CIIE] OTYCTHUS MEPUOJI, KOSTO M3MCKBA KOPEKIUS BbB (PMHAHCOBUS

oruet 3a 2025 1.

JpyXecTBOTO HE OYaKBa CHILIECTBEHU €()EKTH OT MpeBaTyTUPaHEe Ha HaYaJIHHUTE canjga KbM |
sayapu 2026 T. B €BpO | OT Ipolieca 1o MPOMsiHa BbB (DyHKIIOHAIHATA / OTYeTHATA/ BATyTa.

Ha pbKoBOACTBOTO HE ca W3BECTHH KOPUTHpPAIIM CHOUTHA WIM JAPYTH 3HAYUTEIIHH
HEKOPHUTUpAIIX CbOUTHS MEKAY JaTaTa Ha (PMHAHCOBHUS OTYET U AaTaTa Ha OTOPU3ALUATA MY.

IIpuemane Ha oT4yeTa

®unancoBus otueT KbM 31.12.2025 e npuer ot CbBera Ha aupexropute Ha 20 mapt 2026r.

Sonya Digitally signed
N3nbaHuTEIeH TUPEKTOP: by Sonya
Consa Exumnosa Markova MarkovaEnilova

. Date: 2026.03.20
Enilova 15:59:50 +02'00'

CopcTaBHUTeI. Margarita Digitally signed by
Margarita Todorova
Maprapura [lonorosa Todorova Pologova

Date: 2026.03.20
PO|OgOV8 15:56:18 +02'00'
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AOKJIAA HA HEBABUCUMUA OAUTOP

,Z[O dKOUOHEPpHUTE Ha

,C/ABHYEB BPAT“ A/l

JloKJ1aK OTHOCHO 0AUTa Ha PUHAHCOBUS OTUYET
MHeHue

Hue wusBbpmnxMe oauT Ha ¢uHaHcoBusa otderT Ha ,CJADBHYEB BPAT“ AL (,AdpyxecTtBOTO"),
ChAbprKalll 0TYeTa 32 PUHAHCOBOTO ChCTOsiHUE KbM 31 nekeMBpH 2025T. M oTYeTa 3a mevyasbaTa
WM 3arybaTa U APYrusi BCEOOXBATEH J0XOJ, OTYETA 32 MPOMEHUTE B COGCTBEHHs KamuTal U
OT4YeTa 3a MAapUYHHUTE MOTOIM 3a FOIMHATA, 3aBbPIIBAIlA HA Ta3U JaTa, KAKTO U MOSICHUTEJTHUTE
IPUJIOXKEHUSI KbM GHUHAHCOBUS OTYET, ChbPKAIIM ChllleCTBEHa HHOpMaIMs 3a CYUeTOBOAHATA
HOJINTHKA U JIpyTa MOsSCHUTEHa MHPOpMaIUS.

[lo Haule MHeHHe, NPUIOKEHUSAT (QUHAHCOB OTYET IMpeACTaBsl [JOCTOBEPHO, BBB BCHYKHU
CblLIEeCTBEHHU acleKTH, GUHAHCOBOTO CbCTOsiHUE Ha JlpykecTBoTo KbM 31 gekemBpu 2025r. 1
HeroBuTe QUHAHCOBU pe3yJTaTH OT JeHHOCTTa U MapUYHUTe My NOTOLM 3a TOJHHATA,
3aBbpllBallia Ha Ta3u JaTa, B CbOTBETCTBHEe C MexJyHapoJHUTe CTAaHAAPTHU 3a PUHAHCOBO
otyutaHe (MC®O), npuetu oT EBponeiickus cbio3 (EC).

ba3sa 3a HU3pa3dBaHE HA MHEHHE

Hue u3BbpmMxMe HalUA OAWUT B CbOTBETCTBUE € MeXAyHapoAHUTe OLUTOPCKH CTaHZApPTH
(MOC). Hamunte 0TTOBOPHOCTH CBIJIACHO Te3U CTAaHJAPTH Ca ONMCAHU JOM'bJHUTENHO B pa3zesia
OT HawuWdg Aokjaaj ,0TroBOpPHOCTHM Ha OAUTOpaA 3a ofUTa Ha (uHaHcoBUA oTdeT’. Hue cme
He3aBUCUMU OT [JIpy»xeCcTBOTO B CBOTBETCTBUE C MeXAyHAapOJHUA eTHYeH KOJeKC Ha
npodecOHA/JHUTE  CYETOBOAUTENU  (BKJIIOUUTENHO  MexAyHapoAHM  CTaHAApTH  3a
He3aBUCUMOCT) Ha C'bBeTa 3a MeXX/AYHApOJAHU CTaHAAPTH N0 eTUKa 3a cueToBoAuTenu (Kogekca
Ha CMCEC), npu/10’kMMHU 10 OTHOIIEHWE Ha OJUTU Ha GUHAHCOBUTE OTYETH HA NMPEANPUATUS OT
0011 eCTBEH UHTEpeC, 3aeJHO C eTUYHUTE U3UCKBAHUS, IPUJI0KHUMHU 110 OTHOLLIEHHE HAa OJUTH Ha
$UHAHCOBUTE OTYETHU HA MPeANPUSATHUS OT obuiecTBeH UHTepec B bbiarapus. Hue cbujo Taka
U3II'bJIHUXME WU HallUTe JPYyTd €TUYHU OTTOBOPHOCTU B CHOTBETCTBHE C Te3W U3UCKBAHUSA U
Konekca Ha CMCEC. Hue cuutame, 4ye OAUTOPCKUTE [J0KA3aTeJ/CTBA, MOJYYEHUM OT Hac, ca
JIOCTaTbYHU M YMECTHH, 32 Jla OCUTYPSAT 6a3a 3a HAllleTO MHEHHUE.

K/11090BU 04UTOPCKH BBIIPOCH

KnrodoBu OAHWTOPCKU BBIIPOCU Ca Te€3U BBIPOCH, KOUTO CHIJIACHO HAIlaTa HpO(l)ECI/IOHaJ'IHa
npeneHkKka ca OUJIM C HaH-rojssMa 3HAYUMOCT npu oguTa Ha (l)I/IHaHCOBI/IH OT4YeT 3a TEeKylUUud
nepuon. Te3u BBIIPOCH Ca pa3rjielaHHu KaTO 4aCT OT HAlIWUA OAUT Ha (1)I/IHaHCOBI/IH OTYEeT KAaTO JAJI0



H Cl)OpMI/IpaHETO Ha HallleTO MHEHHE OTHOCHO HEro, KaTo HUeE He NpeJoCTaBAMe OTAE/JITHO MHEHHE

OTHOCHO T€3HU BBIIPOCH.

OLIEHKaTa Ha ﬂ'bJIFOTpaPJIHI/ITe MaTepUaJIHU aKTHBH, KOUTO IpeACTaBJIABAT OCHOBHA 4aCT OT
dKTHUBHUTE HA APYyXKECTBOTO, OITIOBECTEHHU BbB (1)I/IHaHCOBI/IH OoT4eT

Buxk npusioxkeHue T.3 KbM PUHAHCOBUS OTYET.

Knw4oB OAUTOPCKH BBIIPOC

Kak mo3u kaw4oe odumopcku ewsnpoc bGewie
adpecupaH npu npogedeHusi om Hac odum

OueHkaTa Ha [JBJTCOTPAalHUTE MaTepUaHU
aKTHBH, KOUTO MNpeAcTaBsBaT Hajg 93% oT
CTOMNHOCTTA Ha aKTUBUTE Ha JIPY>KeCTBOTO.

[Topagu 3Ha4yMTeJHaTa CTOMHOCT Ha
I['b]lFOTp&IZHPITE MaTepHaJIHHU dKTHUBHU 54
HEo6X0MMOCTTa oT NpUGIU3UTETHO
OlLleHsIBaHe, TO3U BBIPOC € OT ChLIeCTBEHO
3HauyeHue 3a Hallusl OJUT.

[lo BpeMe Ha HalluMsg OAUT HHUE OLIEHUXME
aJleKBaTHOCTTA M IIOCJe[0BaTe/JHOCTTA Ha
yCTaHOBeHAaTa CYeTOBOJHA TOJUTHUKA BbHB
Bpb3Ka C [JBbJICOTPAallHUTE MaTepUaJHU
AKTUBU. AHa/JM3WpaxMe aJleKBaTHOCTTa Ha
HallpaBeHUTE NpeLeHKU OT PbKOBOJCTBOTO.
Hue pasrJjiefjaxme NpenoJIOKEHUSTA,
CBbP3aHU C IM0JIE3HHUS KUBOT HA aKTUBUTE U

TAXHaTa NpUrofHocT. HampaBuxme aHaiu3 Ha
YYBCTBUTEJNHOCTTA, KOWTO IOCOYBa, Ye
NpoMsIHA B NpeANOoJIOKEHHUATA 6K MorJa Ja
MMa CbllecTBeH ePeKT BbPXy CTOMHOCTTA Ha
aKTHBA.

[IpersiefaxmMe yMeCTHOCTTA M I'bJIHOTATa Ha
OINIOBECTABaHe B Ta3u BP'b3Ka, B CbOTBETCTBUE
MCC 16.

Bb3 ocHOBa Ha HallWTe NpOLEAYPU HUE He
YCTAaHOBHUXME CBbLIeCTBEHW TNPONYCKU B
CTOMHOCTTA Ha AbJTOTPAalHUTE MaTepHUaJHHU
aKTHUBH.

O6pbllaHe HA BHUMaHHUE

Hue O6p'bUJ,aMe BHHUMdHHWE HA NOACHUTE/JHO IPUJIOKEHHE T.3 KbM Cl)I/IHaHCOBI/IH OT4YEeT, KOeTOo
OIIMCB4d, HeABUXXHWMHU HMOTH C 0asaHCcOBa CTOWHOCT 1,782 xusa.nB. NpUTEXaBaT AKTOBE 3a
AbprKaBHA COGCTBEHOCT U HAMAT HU34a/l€H NIpaBE€H JOKYMEHT 3d COOGCTBEHOCT Ha APY»KECTBOTO.

O6pbLaMe BHUMaHUE Ha MOSICHUTEJHO IPUJI0KEHHE T.3 KbM PUHAHCOBHUS OTYET, KOETO OIKMCBA,
Yye e yCTaHOBeHO, 4e Ha 15.09.2025r1. e u3BbpIIeHO BIIKCBaHE M0 napTujara Ha ,,CarbpHueB 6psar A/l
B UMOTHUSA perucTbp KbM AB Ha c/iesiKa, 110 KOSITO PYKECTBOTO € NpoJiaBay, a GU3UYeCcKo JULe
e KynyBau. KaTo ocHoBaHUe 3a TOBa e npe/icTaBeH /loroBop 3a MOKYIKO-MpoAaxk6a Ha HEJABKUM
UMOT, ckJatodeH Ha 10.03.1999r., KOHUTO CbI1acCHO CTAHOBUILLETO HA aZlBOKATUTE Ha JIPY>KECTBOTO,
MMa Ka4eCTBOTO Ha [peJiBapUTeJIeH JOr0BOD, TOPaJii KOETO U3BbPLIEHOTO BIIMCBaHE € HUIL0KHO,
TbU KaTo € JIMLIEHO OT NpeAMET U € BIIMUCAH aKT, KOUTO He MO/JIeXKU Ha BIIMCBAHE 110 3aKOH.



HameTo MHeHUe He € MO,ZLPIC])I/IL[I/IpaHO 10 OTHOLIEHHWE HA TO3H BBIIPOC.

JApyra uHdpopmanus, pa3/iMdyHa OT PUHAHCOBUA OTYET ¥ OAUTOPCKUS AOKJIAJL BbPXY HETO

PbKOBOACTBOTO HOCH OTTOBOPHOCT 3a AipyraTta uHdopmanus. [lpyrata uHopMaLus ce CbCTOU OT
JIOKJIaJ] 3a JIeMHOCTTAa, JieKJIapalys 3a KOPIOPaTUBHO yIpaBJjeHre, HepUHAHCOBA JleKIapanus U
JIOKJIaJl 32 U3M'bJIHEHHE Ha MOJIMTHUKATA 33 B'b3HATPAXKAEHUSTA, U3TOTBEHU OT PbKOBOJACTBOTO
cpriacHo ['1aBa cepgMa oT 3aKOHA 3a CYETOBOJCTBOTO, HO He BKJIIOUBA QHUHAHCOBHUS OTYET U
HaIllUS OJUTOPCKU JOKJIAZ, BbPXY HEro, KOSITO MOJyYHUXMe Mpeau AaTaTa Ha HAIIUSA OJUTOPCKU
JIOKJIa.

Hameto MHeHHMe OTHOCHO PHUHAHCOBUSA OTYEeT He obOxBalla Apyrata WHpopmanus U HUE He
M3passiBaMe KaKBaToO U Ja e ¢opMa Ha 3aK/YeHHUEe 32 CUTYPHOCT OTHOCHO Hesl, OCBEH aKO He e
M3PUYHO IOCOYEHO B I0KJIA/la HU U [0 CTENEHT], [J0 KOSITO € I0COYEHO.

BBbB Bpb3Ka C HalllMs OAUT Ha GUHAHCOBUS OTYET, HAlllaTa OTTOBOPHOCT Ce ChCTOW B TOBA Jia
npoyeTeM Jipyrata MHGoOpMaLUs U 110 TO3U HAaYUH Ja PeLleHUM Jajiu Ta3u Apyra uHpopmaLus e
B CbIIECTBEHO HECBOTBETCTBHE C (1)I/IHaHCOBI/IH OT4YeT UJIM C HAallIUTe IIO3HaHU4, HpI/IL[O6I/ITI/I 110
BpeMe Ha OJWTa, HWJKW MO0 APYyr Ha4YWH HU3rJex/Ja Aa CbAbp»Ka CbUIEeCTBEHO HEIPaBUJ/IHO
JOKJIaBaHe.

B cay4yait ye Ha 6a3aTa Ha paboTaTa, KOSITO CME U3BBPIIU/IN, HUE JOCTUTHEM /[0 3aK/II0YEHUE, Ye e
HaJIvIle ChIeCTBEHO HEMPABUJHO JOKJIaJBaHe B Ta3U Apyra HHPopMaIys, OT HAaC ce U3UCKBa Ja
JIOKJIaZiBaMe TO3U (aKT.

HsamaMme kKakBo Aa AO0KJ/IaJBaMe B TOBA OTHOILIIEHHE.

OTI‘OBOPHOCTI/I Ha PBKOBOACTBOTO H JIMLATA, HATOBAPEHH C o610 yrnpaBJieHHE 3a
(I)I/lHaHCOBPlH oT4yeT

PBbKOBOACTBOTO HOCHM OTIOBOPHOCT 3a U3rOTBAHETO U JOCTOBEPHOTO NpeJCTaBsAHE Ha TO3U
¢uHaHCcoB oTyeT B cboTBeTcTBUE ¢ MCPO, npunoxkumu B EC 1 3a TakaBa cucTeMa 3a BbTpeLIeH
KOHTPOJI, KAKBaTO PbKOBOJCTBOTO ONpe/ieis KaTo He00X04MMa 3a OCUTypsiBaHe U3TOTBAHETO Ha
$UHAHCOBY OTYETH, KOUTO He Cb'bPKaT ChLeCTBEHU HENPaBUJIHN OTYUTAHUSA, HE3aBUCUMO a1
J'bJDKALLY Ce Ha M3MaMa WJIM TpellKa.

[Ipy u3rorBssHe Ha (QUHAHCOBUS OTYET PBKOBOACTBOTO HOCH OTTOBOPHOCT 3a OILlEeHSIBAaHe
CMoco6HOCTTA Ha JIpy»KeCTBOTO Jja NPOb/DKU J1a GYHKIIMOHMPA KaTO AEeHCTBAIL0 NPeANPUSTHE,
OTOBECTSIBAWKH, KOTaTO TOBAa € MPUJIOXKHUMO, BBIPOCH, CBBbP3aHU C MPEJNOJIOKEHUETO 3a
JIeACTBALO peJIPUATHE U U3N0JI3BalKH CYeTOBOAHATA 6a3a HA OCHOBATA Ha MPEJI0I0KEHUETO
3a JeHCTBallo MNpeANpPUSATHE, OCBEH aKO PBKOBOACTBOTO HE Bb3HAMepsiBa Ja JIMKBHUPA
Jpy’>KeCcTBOTO WJIM Jla IPEeyCTAaHOBH JIEWHOCTTAa MY, MJIM aKO PbKOBOJICTBOTO Ha MPAaKTHUKA HAMaA
JIpyra aJTepHATHBA, OCBEH /ia MOCT'BITH 110 TO3W HAYMH.



JlunaTta, HaTOBapeH!U C 0610 yINpaBJeHHe, HOCAT OTTOBOPHOCT 3a OCBHLIECTBSIBAHETO HAa HA/30D
Ha/J| mpolieca no ¢UHAHCOBO OTYMTaHE Ha J|pyKecTBOTO.

OTI‘OBopHOCTH Ha 0AUTOPpA 34 0OAUTA HA (l)HHaHCOBHH oT4yeT

HamwuTe nesnu ca Jja noJiyduM pasyMHa CTeleH Ha CUTYPHOCT OTHOCHO TOBa Aau GUHAHCOBUSAT
OTYeT KaTo LiAJI0 He CbJ/bpP3Ka ChLIeCTBEHU HelIPAaBUJIHU OTYMTAHUA, HE3aBUCUMO JaJIU J'bJDKALLU
ce Ha M3MaMa WJM TpelllKa, U Aa HU34aZleM OJUTOPCKHU [JOKJaJ, KOWTO Ja BKJ/YBA HAIETO
OJUTOPCKO MHeHMe. PasyMHaTa cTelleH Ha CUTYPHOCT € BHCOKa CTelleH Ha CUTYPHOCT, HO He e
rapaHuuysi, 4ye OJAMUT, U3BbplleH B cboTBeTcTBUEe ¢ MOC, BHHAru e pasKpuBa ChILECTBEHO
HeNpaBW/JIHO OTYHUTAHe, KOTraTO TaKoOBa CblllecTByBa. HempaBWU/JIHM OTYUTaHUS MoraT Ja
Bb3HUKHAT B pe3y/TaT Ha M3MaMa WJIM IpellKa U Ce CYUTAT 3a CblIeCTBEHU, aKO GU MOILJIO
pasyMHO Ja ce 04akKBa, ye Te, CaMOCTOSITEJIHO MJIM KaTO CbBKYNHOCT, 6MXa MOIJVIM Ja OKaKaT
BJIUSIHHE BbPXy UKOHOMHYECKUTE pelleHUs] Ha NOTpeOUTeNUTe, B3EMAaHU Bb3 OCHOBA Ha TO3U
$UHAHCOB OTYeT.

Kato wacrt ot OAHNTAa B CbOTBETCTBHE C MOC, Hue u3mOJ3BaMe HpOCbECI/IOHaJIHa IpeneHKa "
3ala3BaMe l'IpOCl)eCI/IOHaIIEH CKEeIITULKW3BbM I10 BpEME Ha LeJIud OOAUT. Hue CbII 0 TaKa:

» wuaeHTUOULMpPAME U OLeHsiBAM€ PUCKOBETE OT CbhIIECTBEHU HENPABUJIHH OTYHUTAHUS BbB
bYHAHCOBUSA OTYET, HE3aBUCUMO Jia/Iv IbJDKALIM Ce Ha U3MaMa WJIM I'PellKa, pa3paboTBaMe U
M3II'bJIHSIBaMe OJIUTOPCKHU MPOLIeAyPH B OTTOBOP HA TE3W PUCKOBE U MOJy4aBaMe OJUTOPCKU
JI0Ka3aTeJICTBa, KOUTO /ja ca IOCTaThYHU U YMECTHH, 3a /Ia OCUTYPAT 6a3a 3a HAlIETO MHEHHUE.
PuckbpT Jja He O0bJle PA3KPUTO CHLIECTBEHO HENPABUJIHO OTYUTAHE, KOETO € pe3yyaTaT OT
¥3MaMa, e MO0-BHUCOK, OTKOJIKOTO PHUCKa OT CbIIeCTBEHO HEeNpPaBUJIHO OTYUTAHE, KOETO e
pe3yJTaT OT rpellka, ThH KaTO M3MaMaTa MOXe Ja BKJIOYBa TaWHO CloOpa3yMsBaHe,
danmuudrurpaHe, npejHaMepeHU INPOIYCKH, U3SIBJEHMS 3a BbBeXJaHe Ha OJUTOpa B
3a6J1yK/leHre, KaKTO U IpeHeOperBaHe WJIM 3a00MKaJ/IsiHE Ha BbTPELIHHS KOHTPOJI.

» T1oJiyyaBaMe pa3bupaHe 3a BBTPEIIHUS KOHTPOJ, MMall OTHOLIEHHWe KbM OJIUTa, 3a Ja
pa3paboTUM OJMTOPCKM TNPOLEAYPH, KOUTO Ja ca MNOAXOASLIM INPU KOHKPETHUTE
06CTOSATEJICTBA, HO HE C LieJ1 U3pa3siBaHe Ha MHeHHe OTHOCHO e(peKTHBHOCTTA Ha BbTPELIHUSA
KOHTpoJI Ha /lpy>ecTBOTO.

» oOlleHsIBaMe YMeCTHOCTTa Ha M3MO0JI3BaHWUTE CYETOBOJHMU IMOJUTHUKU MU Pa3yMHOCTTa Ha
CYETOBO/IHUTE NPUOJU3UTENHU OLEHKU U CBbP3aHUTE C TSAX ONOBECTSABAHUS, HAIpaBeHU OT
PBKOBO/ICTBOTO.

» [JocTUraMe [0 3akK/lYeHUe OTHOCHO YMEeCTHOCTTA Ha M3MoJi3BaHe OT CTpaHa Ha
PBKOBOJICTBOTO Ha CYeTOBOJHATa 6a3a Ha OCHOBAaTa Ha NpeJoJIOKEHHWeTO 3a JeHCTBallo
npeAnpusiTHe W, Ha 6a3aTa Ha NMOJIyYeHUTe OJIUTOPCKH J0Ka3aTesICTBA, OTHOCHO TOBA Jja/v e
HaJlMlie ChllleCTBEHA HECUTYPHOCT, OTHACSILA Ce 10 ChbOUTUS UM YCI0BHUS, KOUTO 6GUXa MOTJIU
Jla MOPOJAT 3HAYMUTEHN CbMHEHHSI OTHOCHO CIIOCOGHOCTTA Ha Jlpy»KecTBOTO a PO bJIKH Jja
bYHKLIMOHUPA KaTo JeHCTBallo NMpeanpUsTHe. AKO HHUe JOCTUTHEM /[0 3aKJIIOYeHUe, ye e
HaJlMlLle ChllleCTBEHA HECUTYPHOCT, OT Hac ce U3UCKBa Jja IpMBJeueM BHUMaHUE B OAUTOPCKUS
CH JIOKJIaJ{ K'bM CB'bP3aHUTE C Ta3U HECUT'YPHOCT ONOBECTSABAHUSA BbB PUHAHCOBUS OTYET UJIU
B CJIyyal ye Te3U ONOBECTSBAHUSA ca HeaJleKBaTHY, /ja MogruduimpaMe MHeHHeTO cu. HamuTe
3aK/II0YEeHHUsI Ce OCHOBaBaT Ha OJUTOPCKUTE J0Ka3aTesICTBA, MOJyYeHU JO JaTrara Ha



OJIUTOPCKHUS HU JIOKJIaJ. bbaend cbOUTUA UM YCJA0BUS 06aye MOraT Jla CTaHaT MpPUYMHA
Jlpy>kecTBOTO /ia MpeyCcTaHOBU GYHKIMOHUPAHETO CH KaTO JeUCTBAL0 PeNpUsITHE.

» OlleHsIBaMe ISJIOCTHOTO IpeJCTaBsiHEe, CTPYKTYpa U ChJbpKaHWe Ha GUHAHCOBUS OTYET,
BKJIIOYUTESTHO ONTOBECTSIBAHUSATA, U JJa/IM QUHAHCOBUSAT OTYET MPe/CTaBs OCHOBOIOJIaraliuTe
32 Hero C/IeJIKU U ChOUTHS 10 HAYWH, KOUTO MOCTUTa JOCTOBEPHO NPE/ICTABSIHE.

Hue KOMYHHKHpPaMe C JIMLAaTd, HATOBAPEHH C 0611_[0 yhnpaBJieHHE, Hape[ C OCTaHaJINTE BBIIPOCH,
IJIaHUPaHHUA 006XBaT U BpeéMe Ha U3II'bJIHEHHE HAd OJUTa U CbII€eCTBEHHUTE KOHCTATAllUX OT OAUTA4,
BKJ/IIOYHUTEJ/JHO CbIIECTBEHN HEJOCTATHIHU BbB BbTPEIUIHUA KOHTPOJI, KOUTO I/I,CleHTI/I(l)I/ILII/IpaMe nmo
BpeéMe Ha U3BBbPIIBAHHUA OT HAC OAUNT.

Hue npezfocTraBsMe bl Taka Ha JIMLaTa, HATOBapeHU C 06110 ylpaBJeHue, U3sIBJIeHUE, Ue CMe
U3I'bJIHUIN NPUJI0KUMUTE €TUYHU HU3UCKBAaHUS BBbB BpPb3Ka C HE3aBUCHUMOCTTA U ye Lie
KOMYHUKHpaMe C TSIX BCUMKU B3aUMOOTHOIIEHUS U JPYTU BBbIPOCH, KOUTO 6UXa MOIJIM Pa3yMHO
Ja ObJaT pasrjexJaHd KaTo MMallld OTHOLIeHHe KbM He3aBUCHUMOCTTA HH, a KOraTo e
NPUJIOKUMO, U TpeANpUeTHTe JEUCTBHUA 3a eJMMHHHUpaHe Ha 3allJlaXUTe WJIU NPUJIOKEHUTE
npeJnasHy MepKHU.

Cpen, BBIIPOCUTE, KOMYHUKHPAHU C JIMIATA, HATOBAPEHHU C 0610 yIpaBJeHUe, HUE OlNpejessime
Te3W BBIPOCH, KOUTO ca GUJIM C HAK-rosisiMa 3HAYUMOCT MPH OAUTA HAa GUHAHCOBUS OTYET 3a
TEeKYyIHUs NEPHUOJ, U KOUTO CJIeJOBATEJIHO Ca KJIYOBU OJUTOPCKU BbIpocHu. Hue onrcBame Te3u
BBIIPOCH B HALlIKsI OJIUTOPCKH JIOKJIa/l, OCBEH B CJIyYauTe, B KOUTO 3aKOH UJIM HOpMaTHUBHA ypez6a
BB3MPENSATCTBA MyOJUYHOTO OMOBECTSBaHE HAa WHPOpPMAIMs 3a TO3W BBIPOC WU KOTaTo, B
M3KJIIOUUTEJHO PEJIKHU CJIyYau, HUE PeLInM, Ye aJileH BbIPOoC He cJie/iBa J1a 6'b/ile KOMYHUKHPaH B
HalIUs J0KJIaJ, ThH KaTo 6U MOIJIO pa3yMHO /la Ce 0YaKBa, Y€ HeG/IaronpUsiTHUTE MOCIeCTBUS
OT TOBA JlelCTBUe OMXa HAABULIWJIY MTOJI3UTE OT IJIe/[HA TOUYKA Ha 00IEeCTBEHUS] HHTEPEeC OT Ta3u
KOMYyHHUKaIHUS.

AOKJIHA B’bB BPp'b3Ka C APYIr| 3dKOHOBH U PEryJiaTOpHU H3NCKBAHUA

JlonsaHumeaHu 86Nnpocu, Koumo nocmasesm 3ad doksnadeaHe 3aKOH®sM 3d c4enmogoadcmaeomo
u 3aKkoHsm 3a ny6/1utmomo npeafmeal-le HAd YeHHU KHuUj>ca

B fonbiHeHMe Ha HalIMTe OTTOBOPHOCTH U J0KJAaZBaHe cbriacHo MOC, onucaHu mno-rope B
paszena ,/Jlpyra unpopmanus, pasjMyHa OT QUHAHCOBUA OTYET U OAUTOPCKUS [OKJaJ, BBPXY
Hero“ mo OTHOILEHHE Ha JI0KJIaJia 3a JIeMHOCTTa, JleKJapalysaTa 3a KOPINOpaTUBHO yIpaBJ/eHue,
HeprHaHCOBAaTa JeKJapalysa U A0KJa/Ja 3a U3II'bJIHEHHe Ha NOJIMTUKATA 3a Bb3HArPaXKAeHHUATa,
HUe U3I'bJIHUXME U NpoleJypuTe, fo6aBeHU KbM U3UCKBaHUTe Mo MOC, cbriacHo ,YKasaHHA
OTHOCHO HOBM U paslIMpeHU OJUTOPCKU JAOKJAJU U KOMYHHUKalLMd OT CTpaHa Ha ofuTopa” Ha
npodecroHa/HaTa OpraHu3alusl Ha PErucTpUpaHuTe OAWTOpU B Bbiarapusa, UHcTtuTyTa Ha
JUIIoMUpaHuTe ekcneprt-cdyetoBoguTenn (MJEC)“. Tesu mnpouenypu KacasaT NpPOBEpPKH 3a
Ha/IMYMEeTO, KAKTO U MPOBEpPKU Ha ¢opMaTa U ChAbPKAHUETO Ha Ta3u Apyra MHGopMaLUs C Hest
Jla HY NOZIIOMOTHAT BbB popMHpaHe HA CTAHOBUILE OTHOCHO TOBA JaJsH JipyraTta HHGopManus
BKJIIOYBA ONOBECTSBaHUATA W [AOKJaJBaHUATA, NpeABUJeHUM B [/1aBa cegjMa oT 3akoHa 3a
CYETOBOJICTBOTO U B 3aKOHA 3a My6JUYHOTO NpeJJlaraHe Ha LieHHU KHKa, (4wi1. 100H, an. 10 ot



3MMIK BBbB Bpb3Ka ¢ ua. 100H, an. 8, T. 3 u 4 ot 3MIILK, kakTo u 4. 1004, an. 15 ot 3K BBB
Bp'b3Ka c wi. 1168, an. 1 ot 3II1K), npunoxumu B bbarapusi.

CmaHosuue 866 8ps3Ka ¢ Y. 37, al. 6 om 3akKoHa 3a cuemoeodcmeomo
Ha 6a3aTa Ha U3BBPIIEHUTE MPOIEAYPHU, HALIIETO CTAHOBUIIIE €, Ye:

a) HudopmauusTa, BKJIKOUYEHA B J0KJ3Ja 3a AeWHOCTTA 3a pUHAHCOBATA TrOJMHA, 32 KOSTO €
M3roTBeH QUHAHCOBUSAT OTYET, CbOTBETCTBA HA GUHAHCOBUS OTYET.

6) JlokyJamgbT 3a AeHHOCTTA € U3rOTBEH B ChOTBETCTBHE C M3UCKBAaHHUATA Ha [/1aBa cegMa oT
3aKoHa 3a CYeTOBOACTBOTO U Ha Wwi. 100(H), as. 7 oT 3aKoHa 3a My6GJUYHOTO IpeajiaraHe Ha
[leHHU KHWXKa.

B) B jeksapanusTa3a KOpnopaTUBHO yIpaBjeHue 3a QUHAHCOBATA MO/IMHA, 32 KOSITO € U3TOTBEH
GUHAHCOBUAT OTYET, € IpeJicCTaBeHa M3WCKBaHaTa cbrjacHo [/aBa cefMa oT 3akoHa 3a
c4eToBOIcTBOTO M 4. 100 (H), an1. 8 oT 3akoHa 32 NyGJIMYHOTO Ipe/JlaraHe Ha [eHHU KHUXKa
HHbOopMaLus.

r) Jlok/iaZ’bT 32 U3MbJHEHNE HA MOJUTHUKATA 3a Bh3HATPAXK/AeHUsITa 32 PUHAHCOBATA TOJIUHA, 32
KOSITO € M3roTBEH (QUHAHCOBUAT OTYET, € MPeAOCTaBeH U OTroBaps Ha H3WUCKBAHUATA,
omnpejesieHU B HapeA6aTa o 4. 1168, aj. 1 oT 3akoHa 3a Ny6JIUYHOTO NpejJiaraHe Ha [JeHHU
KHM>Ka.

Cmanosuue 868 8pos3ka c Ut 100(H), asn. 10 88 8pw3ka ¢ ua. 100 H, ar. 8, m. 3 u 4 om 3akoHa 3a
ny6uvYHOmMo npedaazaHe Ha YeHHU KHUXCA

Ha 6a3a Ha U3BbpLIEHNUTE NPOLELYPH U HA NPUJOOUTOTO NO3HABaHe U pa3bupaHe Ha AeHHOCTTa
Ha NpeApUsATHETO U CpesiaTa, B KOATO TO paboTH, 110 Hallle MHEHUe, ONTMCaHWeTO Ha OCHOBHUTE
XapaKTepUCTUKU Ha CUCTEMHTe 3a BbTpelleH KOHTPOJ U yIpaBjeHUWe Ha pHCKa Ha
NpeANpUATHETO BbB Bpb3Ka C Npolieca Ha GUHAHCOBO OTYHUTAHeE, KOETO e 4acT OT JoK/J1aZa 3a
JlelHOCTTa (KaTo eJleMeHT OT CbJbPKaHHUETO Ha JeK/JapalusaTa 3a KOpIopaTUBHO yIpaBJieHue)
¥ nHdopmanusTa no 4. 10, maparpad 1, 6yksu "B", "r", "e", "3" u "u" ot Jupexktuna 2004/25/EO
Ha EBponelickus napaamMeHT U Ha CbBeTa oT 21 anpui 2004 roiHa OTHOCHO NPeJJIOKEHUATA 3a
NOITbLIAHe, He ChbA'bPXKAT CJIyYau Ha ChILleCTBEHO HENIPABUJIHO JOKJIaiBaHe.

JonsaHumeHo doKks1adeaHe omHOCHO oduma Ha PUHAHCO8US OMYem 8568 8Ps3Kd C Y1
100(H), an. 4, m. 3 om 3aKoHa 3a ny6AU4HOMO nped1a2aHe HA YeHHU KHUca

HzseseHue 8v8 8pw3ka ¢ ua. 100(H), ar 4, m. 3, 6. ,6“ om 3akoHa 3a ny6AuYHOMO npediazaHe Ha
YeHHU KHUXca

WHdopmanus OTHOCHO CHEJIKUTE ChC CBbpP3aHU JIMIA e omnoBecTeHa B Ilpuiokenue 20.2 KbM
duHaHCcOBUA oT4eT. Ha 6a3a Ha U3BBPILIEHUTE OT HAC OJUTOPCKHU POIEAYPU BBPXY CAEJKUTE ChC
CB'bpP3aHM JIMIA KAaTO YaCT OT HAIIKUA OAUT Ha GUHAHCOBUA OTYET KAaTO I[JI0, HE Ca HU CTaHaJU
M3BeCTHM (GaKTH, 0OCTOSATE/ICTBA WJM JApyra MHbopMmanus, Ha 6a3a Ha KOWTO Ja HalpaBUM
3aK/II04YeHHe, Ye CAEJIKUTE ChbC CBbP3aHU JIMIIA He Ca OIIOBECTEHHU B MPUJI0KEHHUS PUHAHCOB OTYET
3a roJvHara, 3aBbpiiBama Ha 31 gexkeMBpu 2025r., BbB BCHUYKH CBIIECTBEHH aCIEKTH, B



CbOTBETCTBHUE ¢ U3ucKkBaHUsATa Ha MCC 24 ,OnoBecTsiBaHe Ha CBbpP3aHU Jiula“. Pesyatature oT
HalIUTE OJJUTOPCKU MPOLEeAYPU BBPXY CHEJKHUTE ChC CBbP3aHM JIMIA Ca pasrjefaHu OT Hac B
KOHTEeKCTa Ha popMHpaHETO Ha HAlleTO MHEHHE OTHOCHO GUHAHCOBUSI OTYET KaTo I[sJI0, a HE C
11eJ1 U3pa3siBaHe Ha OT/IEJTHO MHEHUE BbPXY CAEJNKUTE ChC CBbP3aHU JIUIA.

H3zseneHue 8v8 8pw3ka ¢ ua. 100(H), anr. 4, m. 3, 6. ,8” om 3akoHa 3a ny6AUYHOMO nped/iazaHe Ha
UeHHU KHUXCa

HamuTe 0OTTOBOPHOCTH 32 OAUT HA GUHAHCOBHUS OTYET KATO LiSJI0, OMMCAHU B pas/iesia Ha HalllUs
JAoksaj ,,OTTOBOPHOCTU Ha OAMTOPA 32 0JUTA HA GUHAHCOBUS OTYET", BKJIFOUBAT OlleHsIBaHeE Jja/Iu
OUHAHCOBUAT OTYET MpPEACTABS ChIECTBEHUTE CAEJKU U CbOUTHUS MO HAYMH, KOUTO MOCTUra
JIOCTOBEpHO TMpefcTaBsiHe. Ha 6a3a Ha U3BBPIIEHUTE OT HAC OJUTOPCKH MPOLEAYPU BBPXY
CbILlECTBEHHUTE C/IeJIKHM, OCHOBOTOIarauy 3a uHaHCOBUSA OTYET 3a FOIMHATA, 3aBbpilBaiia Ha 31
nexkeMBpu 2025r., He ca HY CTaHAIU U3BeCTHU QaKTH, 06CTOSTE/ICTBA WM pyra HHopMaIus, Ha
6a3a Ha KOWTO Jja HallpaBXM 3aKJ/Il0OUeHUe, e ca HajlMLe CIy4ad Ha ChblLIeCTBEHO HEJOCTOBEPHO
NpeACTaBsHE U OTIOBECTSIBAHE B ChbOTBETCTBHE C NPUJIOKUMUTE U3UCKBaHUA HAa MCPO, npueTu oT
EBpomneiickus cbio3. PesysTaTuTe OT HallUTe OAWTOPCKU MPOLEAYPH BBbPXY ChILECTBEHUTE 3a
GUHAHCOBHUSA OTYET CJIeJIKH U ChbOUTHSA Ha JIpy»KecTBOTO ca pa3rjielaHd OT HAac B KOHTEKCTa Ha
dbopMUpaHeTO Ha HAlleTO MHEHHE OTHOCHO GUHAHCOBUS OTYET KaTo L5110, a He C 1ieJ1 U3pa3siBaHe
Ha OT/IeJIHO MHEHHE BbPXY TE3U ChIIECTBEHU CAEJKHU.

Joka1adeaHe 3a ceomeemcmeue HaA eqAeKMpOHHUsA opmam Ha puHaHcosusas omuem,
8K/1I0YeH 8 200uWHUsA uHdusudyasieH huHaHcoe omuem 3a detliHocmma no 4. 100H, an.4 om
3IIIK c usuckeanusma Ha Pezaamenma 3a EEE®D

B fonbiHeHMe Ha HALIMTE OTTOBOPHOCTHU U JOKJaJBaHe cbriacHo MOC, omucaHd Mmo-rope B
pa3gena ,OTrOBOPHOCTM Ha OJAMTOpa 3a OAUTa HAa (PUHAHCOBUS OTYET', HUE U3II'bJIHHUXME
npoueLypuTe, CbIJIaCHO ,YKa3aHUsi OTHOCHO M3pa3siBaHe Ha OJMTOPCKO MHEHHE BbB Bpb3Ka C
npuUaaraHeTo Ha eAUHHUSA eBponelcku eneKTpoHeH ¢opmaT (EEE®D) 3a duHaHCcOBUTE OTUETH Ha
JpPY’KecTBa, YMUTO [ieHHU KHIKA ca I0MyCHATH 32 ThPryBaHe Ha pery/vpad nasap B EBponeiickus
cbio3 (EC)" Ha npodecuoHanHaTa opraHu3anus Ha PErucTPUPAHUTE OAUTOPU B bbirapus,
WHCTUTYTAa Ha AWIIOMUpaHUTe ekcrnepT-cdeToBoauTesnu (MJEC)“. Te3u mpoueaypu KacasT
npoBepka Ha GopMATa U Jja/ii YeTHMaTa OT YOBEK YaCT Ha TO3U eJIeKTpOHeH GopMaT CbOTBETCTBA
Ha OJJMTUPAHUsI UHAMBHUya/leH QUHAHCOB OTUET U U3pa3siBaHe Ha CTAHOBHUILIE 10 OTHOLIEHUE Ha
CbOTBETCTBHUETO Ha eJIEKTPOHHUSA dopMaT Ha PuHaHcoBUA oTdeT Ha ,CabHUEB 6pAr” A/l 3a
roguHaTa, 3aBbpliBama Ha 31 pgekemBpu 2025 roAuHa, NPUJIOKEH B eJIEKTPOHHMUSA
“8945009847R804APV537-20251231-BG-SEP.xhtml“ ¢ usuckBanusaTa Ha Jlesierupan PersiameHT
(EC) 2019/815 na Komucusara ot 17 nexkemBpu 2018 r. 3a jgombjHeHHWe HaA JlMpeKTHBA
2004/109/EO Ha EBpomneiickus mnapjaMeHT U Ha (CbBeTa 4pe3 peryJaTOPHU TeXHUYECKU
CTAaHAAPTH 32 OINpejesTHETO HA eIUHHUS eJleKTpoHeH dopmar 3a oTyuTaHe (,PersameHt 3a
EEE®“). Bb3 ocHOBa Ha Te3W M3UCKBAHUSA, eJeKTPOHHUAT popMaT HAa (PUHAHCOBUS OTYET,
BKJIIOYEH B FOJIUINHUS WHIUBHUYyaJIeH OTYeT 3a JieiHocTTa 1o wi. 100H, an. 4 ot MK, Tpsi6Ba
Ja 6b/e npeacraBeH B XHTML ¢popmar.



PbK0OBOACTBOTO Ha JIpyKecTBOTO e OTTOBOPHO 3a IpUJlaraHeTo Ha U3UCKBaHUATA Ha PersiaMmeHTa
3a EEE® npu u3roTBsiHe Ha eJIeKTPOHHUS popMaT Ha ¢uHaHCcoBUs oTyeT B XHTML.

HaiieTo cTaHOBHIE € caMO MO OTHOIIeHHe Ha eJeKTPOHHUS ¢GopMaT (PUHAHCOBUS OTYET,
NPUJIOXKEH B esieKTpoHHHs ¢aia ,8945009847R804APV537-20251231-BG-SEP.xhtml“ u He
o6xBalla Jpyrata uHopMalys, BKJIOUYeHa B TOAUIIHUSA GUHAHCOB OTYET 3a JEMHOCTTA IO YJI.
100H, a1 4 ot 3IIILK.

Ha 6a3aTa Ha U3BBpIIEHUTE NPOLEAYPH, HAIIETO MHEHUE €, Ye eJeKTPOHHUAT opMaT Ha
duHaHCOBHUA oTYeT Ha /lpy’KeCTBOTO 3a roJHAaTa, 3aBbpuiBamnia Ha 31 aekemBpu 2025 roguHa,
ChAbpKall, ce B INPUJIOXKeHUS esieKTpoHeH ¢ain ,8945009847R804APV537-20251231-BG-
SEP.xhtml“, Bbpxy KOHTO PUHAHCOB OTYET U3pa3siBaMe KBaJUPUIIMPAHO OJUTOPCKO MHEHUE, €

U3rOTBEH BbB BCUYKU ChIIECTBEHH aClIeKTU B CbOTBETCTBHE C U3UCKBAHUATA Ha PersiamMeHTa 3a
EEE®.

JokaadeaHe ce2aacHo u1. 10 om Pezaamenm (EC) N2 537/2014 8s8 8pos3Ka c usuckeaHussma
Ha u1. 59 om 3akoHa 3a He3asucuMusl HUHAHCOB8 0AUM

CbrjlacHO M3HWCKBAaHUSATA Ha 3aKOHa 3a He3aBUCHMHsS PHUHAHCOB OJWT BBB Bpb3Ka C 4l 10 oT
Pernament (EC) Ne 537/2014, Hue pokJiafgBaMe [OMBJHUTEJHO W H3JI0KeHATa TMO-J0JY
HHbOopMaLus.

» Pycnana CrosiHOBa e Ha3HauveHa 3a 3aJ’b/DKUTeNIeH OJUTOpP Ha (GHUHAHCOBUS OTYET 3a
roAvHaTa, 3aBbpiBama Ha 31 gekemBpu 2025r. Ha ,CabHuUeB 6psar” (,JpyxecTtBoTo“) oT
0061I0TO ChOpaHUe Ha aKLIMOHepUTe, poBeJeHo Ha 30.06.2025r., 3a mepuo OT eJjHA rOJUHA.

» OauTbT Ha GUHAHCOBHUS OTYET 3a rojMHaTa, 3aBbpiuBaima Ha 31 gekemBpu 2025r. Ha
Jpy>KecTBOTO NpeJfCcTaBJisiBa TPETU II'bJIEH HENMPEKBbCHAT aHTAKUMEHT 3a 3aJb/DKUTEJIEH
OJIMT Ha TOBA NpeANPHUATHE, U3BBPILEH OT HaC.

» [IloTBbpKkAaBaMe, 4e UW3Pa3eHOTO OT HAC OJUTOPCKO MHEHHE € B ChOTBETCTBUE C
JOMbJHUTENHUSA [OKJAa[, MpeAcTaBeH Ha OJUTHUS KOMUTET Ha /[lpy»KecTBOTO, ChIJIACHO
M3UCKBaHUSATA Ha 4. 60 oT 3akoHa 3a He3aBUCUMHUS GUHAHCOB OJHT.

» IloTBBpKAaBaMe, ye He CMe NPeIOCTaBAJIN IOCOYEHUTE B WiI. 64 0T 3aKOHA 33 HE3aBUCHMMUS
$UHaHCOB OUT 3a6paHeH! YCAyTry U3BBbH OUTA.

» IloTBBbpKAaBaMe, Ye NMPU U3BBPUIBAHETO HA OJUTA CMe 3amasu/d CBOSTA HE3aBUCHMOCT
cnpsiMo /Jlpy»ecTBOTO.

» 3amnepuo/ia, 3a KOUTO Ce OTHACS U3BBPUIEHUSAT OT HAC 33/IbJDKUTEJIEH OJIUT, OCBEH OJIUTA, HUE
He CMe NPeJIOCTaBUJIU JIPpyTH YCIyTry Ha J|pyKeCcTBOTO.

Pycnana CrosaHoBa Digitally
Ruslana;ngnled by
uslana
Pavl
Peructpupan ogutop 0848 ;’:vlova Paviowa
Oyan Date:
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Jo
AKUMOHepUTEe Ha

,CoIbHYEB 6psar A/l

JEKJIAPALIUA
no wi. 100y, an. 4, .3 oT

3akoHa 3a My6JIMYHO Npe/ijlaraHe Ha LleHHU KHUXKa

,Zlonyno,qnncaHaTa,

Pycnana [laByioBa CTOssIHOBa, B KA4eCTBOTO MU Ha PErUCTPUpaH OAUTOP, C perucTpanyuoHeH
HoMep 848 no peructbpa Ha KITHPO u UJEC

JleKJIapupaMe, ue

051X aHTaKHMpaHa Jja U3B'bPILIU 33/ b/KUTEeH QUHAHCOB OJIUT HA TOJUITHUSA GUHAHCOB OTYET HA
,CarbHYeB 6par” A/l 3a 2025 ., cbCcTaBeH B ChbOTBETCTBHE ChC 3aKOHA 3a C4eTOBO/ICTBOTO (3Cy)
U MexayHapoJHUTe CTaHJapTH 3a ¢puHaHcoBO oTtunTaHe (MC®PO), npuetn ot EBponeiickus
cbio3 (EC), obionpueTo HauMeHOBaHKE Ha CYeTOBOJAHATa 6a3a, febuHupaHa B T. 8 ot /IP Ha
3aKoHa 3a CYETOBOJCTBOTO IOJ, HAUMeHOBaHUe ,MeXAyHapOoJHU CYeTOBOAHU CTaHJAapTH". B
pe3yJTaT Ha U3BbPLIEHUI OJUT U3AaJ0X OAUTOPCKHU Jokaaz oT 20 mapTt 2026 .

C HacTOAUIOTO Y/IOCTOBEPSIBAM, Y€ KAKTO € JIOK/Ia/[BaHO B M3/]aJIeHHs OT MeH OJUMTOPCKH JIOKJIA/,
OTHOCHO roAuliHus $ruHaHCOB oTyeT HA ,CiabHUeB 6psar’ A/l 3a 2025 r., usnageH Ha 20 MapT
2026r.:

1.421.100H, an. 4, T. 3, 6ykBa ,a“ OguTopcko MHeHUe. [1o Hallle MHEHUE, TPUJIOXKeHUAT GUHAHCOB
OTYeT NpeJCTaBsl JJOCTOBEPHO, BbB BCUUKHU ChIIECTBEHU aCeKTH, PUHAHCOBOTO CbCTOSIHUE HA
ApyxectBoTo KbM 31 nekemMBpu 2025r. M HeroBuTe PUHAHCOBU pe3yJaTaTH OT AEHWHOCTTA U
NapyU4YHUTE My MOTOLM 3a TOJMHATa, 3aBbplIBallla Ha Ta3d /[jaTa, B CbOTBETCTBUE C
MexayHapoaHUTe cTaHJapTH 32 duHaHCcoBO oTuyuTaHe (MCPO), npuetu ot EBponeiickus cbio3
(EQ).

2.Y1. 100w, an. 4, T. 3, 6ykBa ,,6“ UHdopmMarus, oTHacsa ce A0 cAeakuTe Ha ,CorbHYeB 6par A/l
CbC CBBbp3aHU Juna. MHPopMmauus, OTHOCHO CHAEJKHTe CbC CBBbP3aHU JMIA € HaJJIeXHO
onoBecteHa B [losicHuTenHo npuoxkenue 20 KbM roguiiHusA ¢uHaHCOB oTyeT. Ha 6a3a Ha
HU3B'bPUIEHUTE OT MEH OJUTOPCKU NPOLEAYPH BbPXY CAEJKUTE ChC CBbP3aHU JIULQ, KATO 4acT OT
MOsl OJIUT HA TOAUIIHHS (UHAHCOB OTYET KATO LAJI0, HEe Ca MM CTaHaJIM U3BECTHHU (aAKTH,
06CTOATENCTBA WM Apyra MHboOpMalMsi, Ha 6a3a Ha KOWUTO Jla HampaBsl 3aKJIOUeHUe, ye
C/leJIKUTE ChC CB'bP3aHM JIMIA He Ca ONMOBECTEHU B MPUJIOKEHUS roAvilieH GUHAHCOB OTYET 3a
rogvHara, 3abpumiBam@ Ha 31 gekemBpu 2025 r., BbB BCHYKU CbIIECTBEHU aCIEKTH, B
CbOTBETCTBUE ¢ U3nCcKkBaHUsATa Ha MCC 24 OnoBecTsiBaHe Ha CBbp3aHU JvLa. Pesyartarure ot
MOUTE OJAUTOPCKHU MPOLEAYPH BbPXY CAEJKUTE ChC CBbP3aHM JIMIA Ca pa3rjeJaHu OT MEH B
KOHTeKCTa Ha popMHpaHETO Ha MOETO MHEHHE, OTHOCHO rOIUINHNS GPUHAHCOB OTYET KAaTO LISJIO,
a He C LieJ1 u3pa3siBaHe Ha OT/AE/JHO MHEHHUE BbPXY CAEJKUTE CbC CBbP3aHH JUIA.

3. 4. 1004, an. 4, 1. 3, 6ykBa ,,B“ UHPopMalus, oTHacAIA Ce A0 CbUIeCTBEHUTE cAeJKU. MouTe
OTTOBOPHOCTH 32 OJIUT Ha roAMLIHUSA GUHAHCOB OTYET KaTo Iis1J10, ONMCAHU B pa3jesa Ha Mos
noksaz ,,OTroBOpHOCTH HA OAWTOpPA 3a OAMTA HA TOAUIIHUA (UHAHCOB OTYET", BK/IIOYBAT
OIlleHsIBaHe JIa/Id TOAUIIHUAT GUHAHCOB OTYET NPE/CTaBA ChIeCTBEHUTE CAEJNKU U ChbOUTHS 110



HauMH, KOUTO NIOCTUra JOCTOBEPHO IpeacTaBsiHe. Ha 6a3a Ha U3BBbPIIEHUTE OT MEH OJUTOPCKU
NpOoLEeAyPH BbPXY ChIleCTBEHUTE CJI€JIKK, OCHOBOMOJIATAIIM 33 TOJUIIHUSA GUHAHCOB OTYET 32
rogvHara, 3aBbpuiBama Ha 31 gekemBpu 2025 r., He ca MM CTaHa/JIM M3BeCTHU (aAKTH,
00CTOATEJCTBA WK Apyra MHbopMalus, Ha 6a3a Ha KOUTO /la HalpaBs 3aKJIOYeHHe, Ye ca
HaJlvlle cJy4ad Ha ChLeCTBEHO HeJJOCTOBEPHO Mpe/CTaBsHE U ONIOBECTSIBAHE B CbOTBETCTBUE C
NpuaokuMuTe u3uckBanuss Ha MCOO, npuetu ot EC. PesyataTuTe OT MOUTE OJUTOPCKU
MpoLeAypH BBPXY CHUIECTBEHUTE 3a TOAUIIHUS (GUHAHCOB OTYET CAEJKU U CbOUTHS Ha
JpyxkecTBOTO ca pasrye/laHd OT MeH B KOHTeKCTa Ha GOpMHUPAHETO HA MOETO MHEHUE, OTHOCHO
rOAUIIHUS QUHAHCOB OTYET KaTO LsJI0, A HE C IieJ1 U3pa3siBaHe Ha OT/IeJTHO MHEHUE BbPXY Te3U
CBILECTBEHU CAEJKU.

YpocToBepsiBaHUATa, HalpaBeHU C HACTOsUlATa JeKjJapanusd, cjaefBa Ja Ce pasraexaaTr
€/IMHCTBEHO U CaMO B KOHTEKCTAa Ha U3JaJieHUs1 OT MeH OJUTOPCKU [AOKJ3J B pe3yJTaT Ha
W3B'bPIIEHUs He3aBUCUM GUHAHCOB OJWUT Ha TOAUINHUA GUHAHCOB oT4YeT Ha ,,CorbHYEB 6psr” A/l
3a OTYeTHUd Nepuof, 3apbpiuBaiy Ha 31 gekemBpu 2025 r., ¢ fata 20 mapT 2026 r. HactogmaTa
JlekJapalysa e npejHa3HaueHa eJWHCTBEHO 3a MOCOYEHUs IO-rope ajjpecaT U € HU3rOTBEHA
eJIMHCTBEHO U CaMO B U3II'bJIHEHHE HAa U3UCKBAHUSITA, KOUTO ca nmoctaBeHH ¢ 4wi. 1004, an. 4, T. 3
oT 3aKoHa 3a MyGJMYHOTO mpejjaraHe Ha neHHu kHmka (3IILUK) v He cneaBa ja ce npueMa
KaTO 3aMeCcTBallla MOUTe 3aKJ/JIUYEHHS, ChAbPXKALU Ce B U3JaJleHUsI OT MEH OJAUTOPCKU A0KJIaJ,
oT 20 mapT 2026 r. 10 OTHOLIEHUE HAa BbIPOCUTE, 06xBaHaTH oT Wi. 1004, an. 4, T. 3 ot 3IIILK.

PyciaHa CtoaHoBa Digitally
Ruslana signed by

Ruslana

Pavlova raviova

Stoyanova

Peructpupan ogutop 0848

Stoyan Dbate:
2026.03.20
16:33:19
20 mMapT 2026 T. oY e

rp.byprac
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., CasrHue8 opsic”™” AL EVK 812020577

n.x. 8240, x.x.CasHueb bpse e-mail: info@sunnybeachbg.net
mea.: (0554) 22510, 22439 ¢paxc: (0554) 22524
JEKJIAPATIUA

o wi. 100s, ai. 4, 1. 4 ot 3IIIILK

Honynonnucanatra Const MapkoBa EnwmioBa, B kauecTBOTO cu Ha W3mbiIHUTENECH
qupekTop Ha ,,CibHUEB Opsar” AJl, AekiapupaM 4e TOKOJIKOTO MU € U3BECTHO:

a) KOMIUIEKTHT (puHancoBu oTtuetu Ha ,,CibHuyeB Opsar” AJl 3a otuernata 2025r.,
ChCTABCHH CBIJIACHO MPWIOKHMHUTE CUYCTOBOJHH CTaHIAPTH, OTPa3sBaT BAPHO W HYECTHO
UHpOpMaIUATa 32 aKTHBUTE M MMAacUBUTE, (PMHAHCOBOTO CHCTOSHHE M Ievasibara/zarydata Ha
EMUTCHTA;

0) TOOMIIHMAT JOKJIam 3a AciiHocTTa 3a 2025r. chabpka AOCTOBEpPEH Iperjies Ha
Pa3BUTUETO W PE3YyIATATUTE OT JEWHOCTTAa HA €MUTEHTA, KAKTO M ChCTOSHHMETO HAa €MUTEHTA,
3a€/IHO C OIHMCAHME HAa OCHOBHUTE PHUCKOBE M HECUTYPHOCTH, MpEJ KOUTO € H3MPaBEH H
octaHaznara usnckyema uHpopmanus mo ITTHK.

r}IeK-ﬂapaTOp: Son a Digitally signed
y by Sonya
Markova Markova Enilova
. Date: 2026.03.20
Enilova 160057 +0200

Cous EnnyioBa



., CasrHue8 opsic”™” AL EVK 812020577

n.x. 8240, x.x.CasHueb bpse e-mail: info@sunnybeachbg.net
mea.: (0554) 22510, 22439 ¢paxc: (0554) 22524
JEKJIAPATIUA

o ui. 100m, an. 4, 1.4 ot SIILK

Honynonnucanara, Mapraputa Tomopoa Ilonoroa, B KayeCTBOTO CH Ha TJIABEH
cueroBoauTen B ,,CirbHYEB Opsr” AJl, Aexinapupam 4e TIOKOJIKOTO MH € U3BECTHO:

a) KOMIUIEKTHT (puHancoBu otuetu Ha ,,CipHueB Opsar” AJl 3a ortuernHata 2025r.,
ChCTABCHH CBIJIACHO MPWIOKHMHUTE CUYCTOBOJHH CTaHIAPTH, OTPa3sBaT BAPHO W HYECTHO
UHpOpMaIKATa 32 aKTHBUTE M IAacUBUTE, (PMHAHCOBOTO CHCTOSHHE M Ievasibara/zarydata Ha
EMUTCHTA;

0) TOOMIIHMAT JOKJIam 3a AciiHocTTa 3a 2025r. chabpka AOCTOBEpPEH IMperjies Ha
Pa3BUTUETO W PE3YyIATAaTUTE OT JIEWHOCTTAa HA €MUTEHTA, KAKTO M ChCTOSHHMETO HAa €MUTEHTA,
3a€/IHO C OIHMCAHHE HAa OCHOBHUTE PHUCKOBE M HECUTYPHOCTH, MpEJ KOUTO € H3MPaBEH H
octaHanara usnckyema uHpopmanus o ITTHK.

Jexaaparop: Margarita
Todorova
Maprapura IostoroBa  pojogova

Digitally signed by
Margarita Todorova
Pologova

Date: 2026.03.20
15:56:49 +02'00'



“Casrueb opszc”” AJI EUKS812020577

n.x. 8240, x.x.CasHued bpse
mea.: (0554) 22510, 22439

e-mail: info@sunnybeachbg.net
¢axc: (0554) 22524

NHO®OPMALIUA

cbraacHo Ilpunoskenue Ne 4 o cmucwia Ha wi. 12, an. 1, 1. 1, wi. 14 w . 21, T. 3, Oyksa "a"

u T. 4, 0yksa "a" or HAPEJIBA Ne 2 ot 9.11.2021 r. 32 mbpBOHAYATHO U TIOCTIEIBAIIO
pa3kpuBaHe Ha MH(OpMAIIH pU MyOJIMYHO MpeAjiaraHe Ha [IeHHH KHIKA U I0IyCKaHe Ha

LIEHHU KHI>KA 10 ThPrOBUsI HA PEryJiMpaH nasap, BbB Bpb3ka ¢ ui.1000, an.4, 1.4 ot 3ITILHK

3a ,,CarpHueB Opsare AJl npe3 nepuoaa 01.01.2025r. — 31.12.2025r.

Homep O0cTOATEIICTBO IIpomsina B YBeaoMuTEIHH IHCMA 10
nepuoaa K®H u b®b
01.01.2025r-
31.12.2025r
1. IIpomsina Ha Jmnara, ynpaxsssaumu | Hama He ca uznpamianu
KOHTPOJI BbPXY JIPY’KECTBOTO IIPOMSsIHA
2. OTkpuBaHe  Ha  TPOU3BOJCTBO no | Hama He ca uznpamann
HECHCTOSATEIHOCT 32 APY>KECTBOTO WJIM 3a | MPOMsHA — HE
HEroBO JBILIEPHO JAPYKECTBO U BCUYKH | € OTKPUTO
CHILIECTBEHU eTany, CBBP3aHH C | IPOU3BOJCTBO
MIPOM3BOJICTBOTO /0  OO0sBABaHE  Ha
JPY>KECTBOTO B HECHCTOSTEIHOCT
3. CxirouBaHe  uiauM  u3NbiaHeHWe  Ha | Hama He ca uznpamanu
CBILIECTBEHU CJICIIKHU. ITPOMsIHA
4, Pemienue 3a cxirouBane, mpekparsBane u | Hama He ca uznpamann
pa3BalsiHE Ha JIOTOBOP 3a CBBMECTHO | IPOMsIHA
MIpepHUsITHE.
5. IIpomMsaHa Ha oguTopuTe Ha npyxecTBoTo U | Ogurtopckusar | Ha 26.04.2025 roJMHA
MIPUYMHY 32 IPOMSIHATA. aHraKuMeHT | OAUTHUAT KOMMTET TpPOBENE
Ha  Pycnana | 3aceganue 3a u300p Ha OJUTOD.
[TaBnoBa B napyxectBoto 0e mnonaneHa

CrossHoBa 3a
2024 ronuna e
U3ITBIIHEH.

enHa odepTa OT IUIUIOMHUPAH
eKcrepT cyetoBoauTen PycrmaHa
CrosHoBa.
Ha 27.04.2025r. ¢ IIpoTrokon Ha
OputHus komurer Oe m30OpaHa
Pycnana CrosiHOBa —
TUTUIOMUPaH eKCIepT
CUETOBOJIMTEN 3a TMpOBEpKa U
3aBepKa Ha TOUIITHUS
¢unancoB order Ha ,,CIrbHUYEB
opsr” AJl 3a 2025 roauna.
*Ha mpoBenerno POCA Ha
30.06.2025 e uzbpana
Pycnana ITaBnoBa CtosiHOBa
— HE3aBUCHUM OJUTOP 32



https://web.apis.bg/p.php?i=4760379&b=0#p45634200
https://web.apis.bg/p.php?i=4760379&b=0#p45634202
https://web.apis.bg/p.php?i=4760379&b=0#p45634214
https://web.apis.bg/p.php?i=4760379&b=0#p45634214

2025r., B3 OCHOBA Ha
npoBeneH oT OAUTHUSA
KOMHUTET KOHKYPC.
Nudopmanmsita e
MpeJICTaBeHa C MPOTOKOJ OT
nposeneHo Penosno 06110
cbOpaHue Ha aKIIUOHEPUTE
Ha — 01-07-2025 14:28;

OOpasyBaHe WM peKpaTsBaHe Ha Hama He ca uznpamanun

ChJIeOHO UK apOUTPAXKHO /110, OTHACSIIO | IPOMSHA

ce 10 3aab/DKEHUS WIA B3eMaHUs Ha

JOPYXECTBOTO WJIM  HEroBO  ABIIEPHO

JPY>KECTBO, C 1I€Ha Ha UCKa Hai-mayko 10

Ha CTO OT COOCTBEHHMS KamuTajd Ha

JPYKECTBOTO.

[Tokymka, npoaax0a uinu yupeneH Hsama He ca n3npamanu

3aJI0r Ha [ISJIOBM YYacTHSI B TBHPrOBCKH | IPOMsHA

IpYXEeCTBa OT €MHUTEHTa WIHM HEroBO

JTBIIEPHO APYKECTBO

JHpyru oGcTosITENCTBA, KOUTO APYX)ECTBOTO | KbM 31 | [lepuoanunara OTUE€THA

cunTa, 4e Ouxa MoOriaM Ja ObIaT oT | JeKEMBpHU uHpOpMAaIs e paskpuTa

3HaYeHWe  3a  uHBectutopute  1pu | 2025r. nyonuyHO 4Ype3 cucremure E-

B3€MaHETO Ha peuieHue aa npuaodwsr, na | ¢unancouar | Peructep m EKCTPU HIO3 nHa

mpojgajaT WIM Ja T[pOABDKAT  Jia | pe3ynTaT Ha | aapec WWW.X3News.com u e

MpuUTEekKaBAT MyOJUYHO MpeJJIaraHyu [EeHHHU | IPYKECTBOTO | MyOJMKyBaHAa  HA  HHTEPHET

KHUXa. e 3aryba B |crpaHunara Ha J[pyecTBOTO —
pasmep Ha 791 | www.new.sunnybeachbg.net, B
XHII. nB. | pazgen ,,OtueTu®, mnompasnaen
HpyxectBoTo | ,,2025% -
HsIMa https://www.new.sunnybeachbg.
abarocpodHu | net/reports2025.
3aIbJHKCHUS.

Const EnniioBa Sonya
HN3nbJaHUTEIeH TUPEKTOP Markova
»CapH4eB Opsir AJl Enilova

Digitally signed by
Sonya Markova
Enilova

Date: 2026.03.20
16:03:52 +02'00'
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L, CasrHue opsze”” AJI Euksi2020577

n.x. 8240, x.x.CasHueb bpse e-mail: info@sunnybeachbg.net
mea.: (0554) 22510, 22439 ¢axc: (0554) 22524

Bobrpemna nngopmanus no 4i1.7 ot Persrament (EC) Ne 596/2014
Ha EBponeiickus napiament u Ha CbBeTa ot 16 anpuin 2014 r. oTHOCHO nazapHaTa
3noynotpeda (PermaMeHT OTHOCHO Ma3apHaTa 3710yrnoTpeba) u 3a oTMsiHa Ha /lupexTuBa
2003/6/EO na EBpomneiickus napiameHnT u Ha CbBeta u qupektuBu 2003/124/EQO,
2003/125/EO u 2004/72/EO na Komucusita (OB L 173/1 ot 12.06.2014 1.) (PermamenTt Ne
596/2014) oTHOCHO 00CTOSATEICTBATA, HACTHITMIIH MPE3 U3TEKIIUS MEPUOT.
01.01.2025r. — 31.12.2025r.

KoM 31 nekemBpu 2025t. He ca HACTBIMIN (PAKTU M OOCTOATEIICTBA, KOUTO HE ca IMyOIMYHO
omnoBecTeHH oT ,,CirbHYeB Opsar” A/l u Morart fa ce cuuTar 3a BbTpeliHa nHhopMaIusi.

Ha pbroBoncTBoTO Ha ,,CiibHYEB Opsar AJl He e Ouita u3BecTHA HH(GOPMAITUs, KOATO Ja HE €
Ouna myOJIMYHO OIJIaceHa, OTHACAIA C€ NPSIKO WM Hempsko a0 JlpykecTBOTO, Taka ue
MyOJIMYHOTO M OTJlacsiBaHE MOXKE J]a OKaXXe CHIICCTBEHO BJIMSHHE BHPXY IIEHATA HA aKIMUTE HA
Jlpy’)kecTBOTO, pecIl. Ja ce cuuTa 3a BbTpelHa HH(GOpPMAalMUig MO CMUCHIA Ha 417 OT
ropenocouenusi Pernament (EC) Ne 596/2014.

Bcuukn 3HauMMHM  CHOWTHS, KOMUTO MoraT Ja OBJaT OT 3HAYCHHWE, HACTBIIWIN IIpe3
pasraexaanus nepuoy Ha 2025 1. ca onmucaHu B TOaUIIHUA JoKIaa KpMm 31.12.2025 .

KoM 31 nmexkemBpu 2025r. He € KOHCTaTHpaHa 3JI0ynoTrpeda ¢ BbTpelrHa HHGOpMaIus 1o
cmuchia Ha PernmamenTa
duHaHCOBUTE pe3yaTaTH M BbhTpemHata wHGopMamws 1o wi. 7 ot Permament (EC) Ne
596/2014 oOTHOCHO OOCTOSTENICTBATA, HACTBHIMIM Ipe3 MsgjIaTa TOJWHA, C€ OTYHUTAT M
onogectsBar nepuoanuno. CeriacHo 3IITILK, 3IIIT u 3Cu, B kpasi Ha BCAKO TpUMECEUYue ce
U3TOTBAT M NMYyOJMKYBAaT MEXAUHHH (DUHAHCOBH OTYETHU U JIOKJIAJU, KOUTO CE€ OMOBECTSABAT
pEryJsipHO Ha MHTEPHET CTpaHuiara Ha J[pyxecTBoTo — WWw.new.sunnybeachbg.net, B pazaen
,,OTuern®, moapaszen ,,2025“ - https://www.new.sunnybeachbg.net/reports2025.

Martepuanure ca ONOBECTEHM NyOIMYHO M upe3 cucremara X3 news Ha ajpec
www.X3news.com. ,,CnsHueB Opsr AJl paskpuBa BbTpelIHa HH(OOPMAIIUS OTHOCHO JIPYKECTBOTO
Ha Komucusra 3a ¢punancos Haazop, bearapcka ®@onnosa bopca — Codust A/l u oOuiecTBeHOCTTa
ype3 cucremute E-Pernctep u EKCTPU HIO3.

3a mepuoma 01.01.2025r. — 31.12.2025r. CapHueB Opsr™ AJl e myOnwKyBayio ciemaHaTa
uHpopMaLHs:

B pazzena .. ®PuHaHcoBu oTyeTH :

Tpumeceunn otueTn 3a Tpero TpuMeceune Ha 2025 r. -20-10-2025 13:36;
Tpumeceuen otuet 3a BTopo Tpumeceuune Ha 2025 r. — 18-07-2025 11:08:
Tpumeceuen otuet 3a mbpBO TpuMeceune Ha 20251, — 16-04-2025 14:33;
Iogurien otuer 3a 2024r. - 05-03-2025 15:08

Tpumeceyen oTueT 3a 4eTBHPTO TpuMeceune Ha 2024r. - 25-01-2025 11:51,

akrownE

B pazgena ,,O061110 chOpaHue” ca HAaIpaBEeHH CICIHUTE ITYOIHKAIIMH:
1. IlpeacraBsiHe Ha TPOTOKOJI OT TpoBeieHO PenoBHO OO0 ChOpaHue HAa aKITUOHEPUTE —
01-07-2025 14:28;
2. TlpencraBsiHe Ha TIOKaHa 3a CBUKBaHE Ha PEJIOBHO OOIIO ChOpaHUE HA aKIIMOHEPUTE U
MaTepHaH 3a 00110 chOpanue Ha akimoHepute — 28-05-2025 09:25;

Couns EnniioBa Sonya Digitally signed

HN3nbjaHuTeIeH TUPEKTOP Mark ,I?Ay Sl?nyaE |

99 arkova arkova Enilova
»Clbuyes 6par” AJL . Date: 2026.03.20
Enilova 160504 10200
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“Casriuel opsre”™” AJI EUKS812020577

n.x. 8240, k.x.Crvonues 6pse e-mail: info@sunnybeachbg.net
men.: (0554) 22510, 22439 paxc: (0554) 22524

JOIIBJIHUTEJIHA UTH®OPMALIUA

mo wi.12, an.1, 7.4 or HAPEJIBA Ne 2 01 9.11.2021 1.
3a ITbPBOHAYATIHO M IOCJIE/IBAIIO Pa3KprUBaHe Ha HHPOPMAIHS IIPU ITyOINIHO
npeasiarane Ha IeHHU KHUKa M JIONYCKaHe Ha IIEHHU KHWXKa 10 ThProBHs Ha
perynupas nasap, npuera ¢ Pemenue Ne 231-H ot 9.11.2021 r. na Komucusra 3a

¢buHaHCOB HaI30p., 00H., [IB, 6p. 97 oT 19.11.2021 1., B cua ot 1.01.2022 1.

3a mepuoaa: 01.01.2025 — 31.12.2025 r.

ot ,,CiabHueB Opsar” AJl

a) Mudopmanys OTHOCHO: IPOMEHUTE B CUETOBOJHATA IMOJMTHUKA MpPE3 OTYETHUS IMEPHO.,
OPUYMHUATE 32 TAXHOTO H3BBPIIBAHE M IO KAaKbB HAUYMH C€ OTpa3sBaT Ha (PUHAHCOBUSA
pe3yJsiTaT ¥ cCOOCTBEHMsI KallUTall Ha eMUTEHTA

IIpe3 oTruyeTHMsl mepuox HSIMAa NPOMEHHM B CYETOBOAHATA NOJUTHKA Ha “CibH4YeB
opar”’A/l.

0) udopmanus OTHOCHO: HACTHIIWIA IPOMEHHU B TPyIa MPEANPHUATHS IO CMUCHIA Ha 3aKOHA
3a CYETOBOJACTBOTO HA EMUTEHTA, KO y4acTBa B TAKaBa Ipyna

I[py)l(eCTBOTO HE € 4aCT 0T HKOHOMMYECKA rpyna.

B) Mubopmanus OTHOCHO: pE3yITaTUTE OT OPTraHW3AlMOHHH IPOMEHU B paMKHUTE Ha
eMUTEeHTa, KaTo mpeoOpa3yBaHe, MpoAakOda Ha JpyKecTBa OT Tpyla MPEANpUATHS T10
CMUCBHJIa Ha 3aKOHA 3@ CYETOBOJICTBOTO, allOPTHU BHOCKH OT JIPYKECTBOTO, /1aBAHE MOJ HAeM
Ha UMYILECTBO, IbJITOCPOYHHA UHBECTULIMH, ITPEYCTAHOBIBAHE HA JIEUHOCT;

Hpe3 OTYETHUSA NMEPUOA HE CA HACTHINBAJIU CHIMECTBEHH OPraHU3allMOHHU ITPOMEHH.

r) Undopmanys OTHOCHO: CTaHOBHMIIE HA YIPABUTEIHUS OPraH OTHOCHO BB3MOXXHOCTHTE 32
peanu3anys Ha MyOJUMKYBaHU MPOTHO3M 3a PE3ydTaTUTE OT TeKyllara (PMHAHCOBA TOAMHA,
KaTo C€ OTUMTAT PE3YNTaTUTE OT TEKYLIHUs MEepHuoj, KakTo W MH(opmaius 3a (axkropute u
oOcTosiTeNcTBaTa, KOUTO III€ MOBJIUSAAT HAa MOCTUTAHETO Ha IMPOTHO3HUTE pEe3yiTaTH Hail-
MaJIKO J10 Kpas Ha TeKylaTta ((MHaHCOBa rOJIMHA;

Cnopen onoopenara ¢ PMC Ne 776 or 12.10.2022r. IloamTnka 3a y4yacTue Ha
AbpPKABaTa B NMYOJMUYHUTE MPEINPUATHSI, OCTATHYHHUAT Pecypc 3a NMPUBATU3AIUA €
CHJIHO OTPAHUYEH U NMPOLECHT MO NPUBATH3ALUA HA LeJH NPeANPUATHS HA NPAKTHKA €
npukjawdYwi. ToBa mnpeamocraBss He00XOAUMOCTTa OT 3acu/jBaHe (QYHKIUATA HaA
AbPAKABATA KATO COOCTBEHMK M NPHJATraHe Ha CTAHJAAPTHTE 3a J00pPO0 KOPNOPATHBHO
ynpaBjieHHe, ¢ orJjel MNOBUIIABaAHe e(eKTHBHOCTTA HA JeiiHOCTTAa HAa MyOJHMYHUTE
npeanpuaTusi. CobriacHo IloauTukara, NpUYHHUTE, NOPAAM KOMTO JIbpKaBaTa
NMOAAbpP:Ka COOCTBEHOCT BbLPXY NMyOaMuyHOTO npeanpusaTue ,,CabHuyeB Opsar”’ AJl, ca
3alMTA Ha HAUMOHAJHHMTE HMKOHOMHUYECKH M CTPaTerH4ecKd MHTepecH 4pe3
cieM(PUYHU MOJUTHKH M M3UCKBAHUA KbM NYOJUYHUTE NMPEeANPUATHS, NOIIbPKAIIM
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WIM YNPaBJABallM AKTHUBH H IO-KOHKPETHO: CTHUMYJHpPaHe HAa HMKOHOMHMYeCKaTa
AKTHBHOCT, 4Ype3 M3IrpakiaHe W YyIpaBjieHHMe HAa HHPPACTPYKTYpa, OOCIyKBaIa
Ttypusma. B IloanTtukara e 3amucaHo, 4ye ,,O4aKBaHOTO pa3BUTHE HA NYOJHMYHHUTE
NpeINpUATHs] 1Ie 3aBHUCH OT TOBA JOKOJKO C JeHHOCTTA CH KOPHUTHPAT Ma3apHU
nedexTH, OCHUTypsiBaT JIM NPHUXOAM B OKIKeTA, M3NbJHABAT JIU 0c00eHH (QYyHKIUMH,
CBbP3aHU C JABbP:KABHATA CHUTYPHOCT, KAaKTO H JaJHM IbpP:KaBaTa He € pellwia aa
NpUBATU3MPA WM 3aKPUBA NPeINPUATHS MO NMPUYMHH, CBHP3aHU € MeKIAYHAPOIAHU
norosopeHoctu”. Ilpu Tazu o6ma d¢opmyanpoBka B IlosmTukara, or crpaHa Ha
PBKOBOJACTBOTO Ha JPY:KeECTBOTO He MOKe Ja Obje mpeaocraBeHa uHdopmanus 3a
OCHOBHHTE TeHJeHIHH B JeiiHOCTTA Ha ,,CabHYeB OpAr” A/l U ¢CHOTBETHO MPOrHO3HA
¢punancosa mHpopmauus. CbBeTbT HA JAUPEKTOPHUTE HA JPYKECTBOTO He € B3eMaJl
penleHue 3a Ny0JJUKYyBaHe HA MPOTHO3U 32 OYAKBAHUTE Pe3yJITATH OT TEKYLIHs MEePHO/I.
Ot cTpana Ha MUHMCTBPA HA TYpU3Ma U ATeHIHUATA 32 MyOJUYHUTE NPEeANPUSITUA U
KOHTPOJI, He €a MPeJI0CTABAHM JAHHH 32 IPOTrHO3UTE 32 Pa3BUTHE HA IPY:KECTBOTO.

n) Undopmanys OTHOCHO: JaHHU 32 JIUIATa, IPUTEKABAIIY MPSAKO H/WIN HETIPSKO Hal-MaJIKo
5 Ha cTO OT ryacoBeTe B OOLIOTO ChbOpaHUE KbM Kpas Ha OTYETHUS MEPHOJ, U IPOMEHUTE B
IPUTEKAaBaHUTE OT JIMLIATa [VIACOBE 32 IEpUOJia OT HAYAJIOTO Ha TeKyllaTta (MHAHCOBA FOJMHA
JI0 Kpasi Ha OTYETHUS IIEPUOL;

“CabHueB Opar” AJl mpure:kaBa perucTpupan Kanutaja B pa3dmep Ha 1 957 808 (exun
MHJIMOH [1€BeTCTOTHH IeTJeceT W celdeM XWISIIH OCEMCTOTMH M o0OceM) JieBa,
pasnpenesienu B 1 957 808 monMeHHHM aKIMU ¢ MPABO HA eIWH IJ1ac ¢ HoMuHAJ 1 (exuH)
JeB Besika eqHa. Kpm 31.12.2025r. B KHurara Ha aknuoHepuTe ¢a OTPa3eHH CJIeTHUTE
JIM1[A, MPUTEKABALIU MTOBeYe OT 5 HAa CTO OT AaKIMHUTE ¢ MPAaBO HA IJIac OT KanuTajaa Ha
JApy:xecTBoToO:

1. HammenoBanue: MMHHCTEPCTBOTO HA TYPU3Ma

Bpoii akuun: 1 468 356

JIsi1 0T KanmuTAaga: 75.00%

2. ,,CabHyeB Opsr xoaauur” AJl

Appec: k.k. CrbH4eB Opsar 8240, o0mmna Heceonp, kommiaeke “Jlasyp”

BYJICTAT: 102184240

Bbpoii aknnu: 160 992

JIsJ1 OT KanmuTaJja: 8.22%

e) Undopmanus OTHOCHO: JaHHU 32 AKUMHTE, NMPUTEKABAHH OT YNPABUTEJTHHUTE H
KOHTPOJIHH OPraHM Ha €MHTEHTa KBM Kpas Ha MepuoJa, KaKTO M NPOMEHHUTe,

HACTBIIWJIM 3a Iepuoaa OT HAYAJ0TO Ha TEKylaTa (l)I/IHaHCOBa roavHa 10 Kpas Ha
OTYECTHHUSA IEPUO] 32 BCAKO JIMIE MOOTAECTHO.

Kbm 31.12.2025r. unenoBere Ha ChBeTa Ha AupekTopuTte Ha ,,CiabHueB Opar A/l ne
NMPUTEKABAT AKIHUHU OT KAMUTAJIA HA JIPYKECTBOTO.

EMHTEHTBT He € H31aBaJl ONIUHA BbHPXY HCHHUTE KHMKA OT KanmuTaJja.
OT Hayaj0TO HA TeKylaTa (l)l/lHaHCOBa roavHa a0 Kpast Ha OTYETHHUA NMEPUOA YJICHOBE

Ha CbBera Ha qupekTOopuTe HA /[PYy’KECTBOTO He ca MPUAOOUBAIN U/ MM MPEXBHPJISLIIU
AKI UM OT KANMTAJIA HA KOMIIAHUATA.



k) HWHpOpMammsi OTHOCHO: BHCSIIM CBACOHHM, AIMHUHHCTPATUBHU WM apOUTpaKHU
MIPOM3BOJICTBA, KAacaellu 3aJb/DKCHUS WM B3eMaHWs B pa3Mep Hai-manko 10 Ha cTo OT
COOCTBEHUS KallMTall HA EMUTEHTA; aKo 00IIaTa CTOWHOCT Ha 33bJDKEHUSTA WM B3€MaHUATA
Ha EMHUTEHTa M0 BCUYKU 00pa3yBaHU MPOU3BOACTBA HAAXBBPISA 10 HA CTO OT COOCTBEHUS MY
KaIuTall, ce MpeacTaBs HHPOPMAIUs 3a BCSIKO MMPOU3BOJICTBO MOOT/ICITHO;

JApy:KkecTBOTO HSIMAa BHCAINM CbAeOHM, AJIMHHUCTPATHBHU WJIM AapPOHUTPAKHHU
NMPOM3BO/JCTBA, CBbP3aHMU CbC 3abJIKEHUs] WJIN B3eMaHUusl B pa3Mep Haii-mauako 10 Ha
CTO OT COOCTBEHMSI KANIUTAJ HA eMHUTEHTA.

O0mara CcTOMHOCT HA 3aIbJ/IKEHUSATA WIH B3eMaHMATAa Ha /IpykecTBOTO MO BCHUYKH
o0pa3yBaHU NMPOU3BO/JACTBA He HAAXBBPJIA 10 HA CTO 0T cOOCTBEHUS MY KANUTAJL.

3) MHdopmanmsi OTHOCHO: OTITYCHATUTE OT €MHUTCHTA WJIM OT HETOBO JBIIEPHO IPYKECTBO,
WM OT TEXHHW IBIICPHU JPYKECTBA 3a€MH, MPEIOCTABEHUTE OOE3MEUCHUS WM TOCTHTE
3aIBJDKEHUsST 000 KbM €HO JIUIE WJIM HErOBO JBIIEPHO APYKECTBO, B T.4. M Ha CBBP3aHU
JUlla ¢ TocouyBaHE Ha MMeHa uiu HamMmeHoBanue U EMK nHa nuuero, xapakrepa Ha
B3aUMOOTHOIIICHUSTA MEXKAY EMUTEHTA WJIM HETOBUTE [BIIEPHU JPYKECTBA W JIUIETO
3a€MOII0JIy4aTell, pa3Mep Ha HEU3IUJIaTEHATa TJIABHULIA, JINXBEH MPOLEHT, AaTa HAa CKIFOYBAHE
Ha JIOTOBOPA, BKIFOYUTEIIHO JIOMBJIHUTEIHU CIOPa3yMEHMs, KpacH CpPOK Ha MOoTacsBaHeE,
pa3Mep Ha MOETO 3aTbJDKEHUE, CIeNU(DUYHN YCIOBHS, PA3IMYHU OT MOCOYCHHTE, KAKTO U
LeNTa, 3a KOSITO ca OTIYCHATH, B CIIy4ail ye ca CKIIFOUEHHU KaTo LEJIEBU.

Kbm 31.12.2025 r. “CabhueB Opsar’AJl He e ormycHa/io 3aeMH, He € MPeIOCTABSJIO
rapaHuMy ¥ He € M0eMaJio 3abJLKeHHs 0010 KbM €IHO JIMIe MJIH HeroBO JAbIIEPHO
JAPYKeCTBO.

Cons EnnjioBa Sonya Digitally signed by
M3nbiaHuTeIeH TMPEKTOP Sonya Markova

Markova  Enilova
»CabHueB Opsare AJ[ Date: 2026.03.20

Enilova 16:05:38 +02'00'
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HHOACHUTEJIHHU BEJIEKKU KBM
YBEJOMJIEHUETO 3A ®PUHAHCOBOTO CBbCTOAHUE
HA ,,CJIBHYEB BPAT* A/l
KBbM 31 IEKEMBPHU 2025T.

no wi.14 or HAPEJIBA Ne 2 o1 9.11.2021 1.
3a IMbPBOHAYAIHO W MOCJICIBAIIO pa3KpHUBaHe HA MH(POPMAIIHS TIPU IMyOJIMYHO TpeIaraHe Ha
[IEHHU KHUKA U JIOMyCKaHe Ha IIEHHU KHIKA JI0 ThPTOBUS Ha peryiupaH nasap, npuera ¢ Penienue
Ne 231-H ot 9.11.2021 r. na Komucwusita 3a ¢puHancoB Haazop., o6H., JIB, 6p. 97 ot 19.11.2021 1.,
B cuita ot 1.01.2022 r.
M Ha OCHOBaHHE Im.lOOol, an. 4, .2 ot 3IIILK

ChIilacHO 4. 10001, ain. 5 ot MK, HacTOAIMMTE MOSACHUTEITHU OCNEKKH ChIbpPXKAT HAM-
Majiko UH(OpMaIHs 32 BAXKHU CHbOUTHUS, HACTBITWIN MIPE3 CbOTBETHOTO TPUMECEUHUE U C HATPYIIBaHE
OT HAa4aJIOTO Ha (PMHAHCOBATA rOJIMHA J0 Kpas Ha ChOTBETHOTO TPHUMECEUHE, U 3 TIXHOTO BIUSHUE
BbpXY pE3yJITaTUTE B CHOPABKUTE IO T.l KbM Uil 1000", an.4 or 3IIILIK, kakTo ¥ ONKCAHHE HA
OCHOBHHUTE PUCKOBE U HECUTYPHOCTH, IMPeJ KOUTO € U3MPABEH EMUTEHTHT IIPE3 OCTaHaIaTa 4acT OT
(uHaHCOBaTa rOJINHA, C/ICJKU ChC CBbP3aHU U/UITU 3aWHTEPECOBAHU JIMIIA, KAKTO U MH(OpMaLUg 32
HOBOBB3HUKHAIH CHIIICCTBCHU B3EMaHUSI H/HITH 33TbJDKCHUS 32 ChOTBETHHS OTYETEH TICPHO/I.

1. Undopmanus 3a BaKHM CbOUTHS, HACTHNWIM KbM 31 JekeMBpH Ha (UHAHCOBaATa
2025r., KaKTO M 32 TAXHOTO BJIMSIHME BbPXY pe3yJTaTuTe oT GUHAHCOBHUS OTYeT.

[Ipe3 nmepuona ot Hauanotro Ha GuHaHCOBaTa roguHa 10 31 nexkemBpu 2025r., 3a ,,CirbHYEB
Opsr A/l He ca HaCTBIBAJIM BaKHU CHOUTHS B AEHHOCTTA HA JPYKECTBOTO, KOMTO Ja Ca TOBJIHSIIH
BbPXY (PMHAHCOBUTE PE3YNTATH.

KoM 31 nexemBpu 2025 r. pUHAHCOBHAT pe3yiaTaT Ha JIPY)KECTBOTO € 3aryda B pa3Mep Ha
791 xun. nB., IpU peaiu3upaHa rnevanda 3a cerocraBuMus nepuos Ha 2024 r. - B pasmep Ha 702
XHJL. JIB.

2. Uudopmanus 3a HOBOBB3HUKHAJIM CbIIECTBEHHU B3eMAHHSl W/MJIM 3aIbJIKEHHMs 3a
CHOTBETHHS OTYeTEeH NMepruos

IIpe3 oTdyeTHUs mepuo] HE ca BH3HUKHAIM CHIIECTBEHM B3E€MaHMsS W/MIM 3abJDKEHUS 32
JPYy’KECTBOTO.

3. Mudopmanus 3a CKIOYEHH CIEJIKH ChC CBBP3aHU W/MJIU 3aHHTEPECOBAHU JIMIA KbM
31 nexemspmu 2025r.

KoM 31 nekemBpu 2025r. HE ca CKIIIOUBAHM CHIEIKU ChC CBBP3aHU H/WIM 3aUHTEPECOBAHU
nuua.

4. PuckoBe, CBbpP3aHM € OTPAHUYEHHMATA OT BOWHMTe B YKpaiiHa u Bauskus u3Tok,
UH(IAIMOHHUTE MPOLECH M JP.

BcenenctBue Ha 3amouyHanuTe BOGHHUM KOHGIMKTH B YKpaitHa mpe3 2022 r. u M3paen npes
2023r., HOpMAJIHATE THPTOBCKM OTHOIIEHHWS C BCHUYKHM Y4YaCTBAIlM CTPAHU Ca CUJIHO HAPYIICHH.
EBponeickusT cbr03 U MHOTO Ibp:KaBU II0 CBETa HallOKUXa Ha Pycusa penuma MKOHOMUYECKH
cankuuu. [IpeanpueTure OrpaHUYUTENIHW MKOHOMUYECKHM U (DMHAHCOBM MEpKM Ouxa MOTJIH [Ja
J0BEAAT 10 IPOMsHA B LIEHUTE HA €HEPrOHOCUTEIIUTE U HA APYTH CTOKU U YCIIYI'M, KOUTO €a OT
3HaUEHHUE 3a pPa3BUTHETO Ha ObJrapckatra UKOHOMHUKA. ToBa OT CBOS CTpaHa KOCBEHO MOXeE Ja
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OKa)ke HEONMarompwsiTHO BIMSHHUE BBPXY JACWHOCTTa HAa JPYKECTBOTO B CIEABAIM OTYETHU
nepuoan. HeroBoro pbKOBOJCTBO TEKYIO aHAIM3UPA U CJIEAM BCUUYKH MPOMEHH B CHOUTHSATA, C
e OmpeJeNisHe Ha 3allUTHU M cTabunm3anuoHHu Mepku. C TpHiIaraHeTro UM Ce€ O4YaKBa
HETaTUBHUTE TOCJICJICTBHUS OT BOCHHUS KOH(PIJIUKT 1a ObJaT CMEKYCHH JIO CTETICH, JI0 KOSTO Ja He
OKa)kaT 3HAYMMO OTPHIIATENIHO BIMSHHUE BBPXY ObleniaTta My AeHHOCT. BbB BCHUKH JOTOBOPH 3a
HaeM € 3aJI0’KeHa JOTOBOPHA KJlay3a 3a €JHOCTPAHHO yBeJIMYaBaHE Ha HaeMHaTa IieHa, Ha 0a3a Ha
TOUIITHUS WH(pIAMOHEH UHIEKC, 1o nanau Ha HCU.

5. CTpPyKTypa Ha KanuTAajla Ha JIPY:KeCTBOTO, BKIYNTEIHO HEHHUTE KHUXKA, KOUTO He
ca JIONMYCHATH /10 THProBHsl HA peryjJupan na3ap B Penyoaunka Bbarapusi wim apyra abp:kaBa
YIeHKa, ¢ O0COYBaHe HA PAa3/IMYHHUTE KJIACOBe aKIHMU, MPAaBaTA U 3abJIKEHUATA, CBBP3aHHU C
BCEKH OT KJIACOBETE AKIMHU, M YACTTA OT OOLIHSA KAINUTAJ, KOSITO ChCTABJISAABA BCEKH OT/IeJIeH
KJI1aC.

JIpy>KecTBOTO € M3/1aBajio CaMO €MH KJIaC aKIMK. PerucTpupaHusaT KaruTal Ha EeMUTEHTA € B
pasmep Ha 1 957 808 (enMH MUJIMOH JIEBETCTOTHUH METAECET U CEAEM XIS OCEMCTOTHH U OCEM)
neBa, pasnpenencHd B 1 957 808 akmuu.Te ca oOMKHOBEHH, MOMMEHHHU, O€3HAIIMYHHU, CBOOOJIHO
MPEXBHPJIIEMHU U JIaBaT CICIHUTE TPaBa HA TEXHUTE MPUTEIKATEIH:

e [IpaBo Ha 1 rmac B OOmoOTO ChOpaHHWE Ha AKIMOHEPHUTE 3a BCSIKa €IHA IMPUTEKaBaHA
aKIIKS,;

e [IpaBo Ha TMBHIIECHT, MPOIOPIIMOHAITHO HA OOIIUs OPOW W31 ICHU aKIIH HA APY>KECTBOTO;

¢ [IpaBo Ha JIMKBUIAMMOHEH JISLI.

6. OrpaHuveHusi BbpPXY NPeXBbPJISIHETO HA IEHHUTE KHUKA, KATO OrPaHUYeHHs 3a
NPUTEKABAHETO HA HEHHU KHHUKA MJIH HEOOXOJUMOCT OT MOJIy4aBaHe Ha 0J00peHHe OT
APYKeCTBOTO UJIH APYT AKIUOHEP.

Hsama orpannyeHust 3a MNpEeXBBPISHETO WM MPUTEKABAHETO HA AaKUUM M3JAJACHU OT
JPY>KECTBOTO M HsIMa HEOOXOJIMMOCT OT MOJy4aBaHe Ha 0JI00pEHHUE OT APYKECTBOTO WIIM OT HETOB
aKIMOHED.

7. NUudopmanusi OTHOCHO NMPSAKOTO M HENPSIKOTO MPUTEKABAHE HA 5 HA CTO WJIH NOBeYe
oT mpaBara Ha riac B OO0moro cbOpaHume Ha JAPYKeCTBOTO, BKJIIOYHTEJHO JAAaHHU 32
aKIUOHEpPHUTe, pa3Mepa Ha ASJIOBOTO MM Y4YacTHe M HAYWHA, MO KOWTO ce MPUTEXKABAT
aKIuMTe.

[To mannu ot kHWrara Ha akmuoHepure KbpM 31.12.2025r. ca oTpa3eHHW CIEIHHUTE JIHIIA,
MIPUTEKABAIIM [TOBEYE OT 5 Ha CTO OT aKIMMUTE C MIPABO HA IJIaCc OT KaluTajla Ha JPYy>KEeCTBOTO:

1.Ibp:xaBaTta, upe3 MuHuUCTEPCTBOTO HA TYpH3Ma Ha PenyOuimka buarapus

Bbpoii akuu: 1 468 356, /s ot kanuTana: 75.00%

2.4“CabHyeB OpsAr Xoaauure AJl

Anpec: k.k.CirbHueB Opsr 8240, obuna Hece6bp, kommieke “Jlazyp”

ENK: 102184240, bpoii akuun: 160 992, Jlsm ot xanmutana: 8.22%

8. /laHHM 3a aKUMOHEPUTEe ChC CINENHAJHM KOHTPOJHU NMpPaBa U ONMHCAHME HA Te3H
npasa.
HsmMa akunoHnepu cbe crieuaniHyi KOHTPOJIHU IIpaBa.

9. CucremaTa 3a KOHTPOJ NMPH yNPa)KHSABaHe HA NMPABOTO HA IJac B CJy4YauTe, KOraTo
CIYKHTEJINTe Ha JAPY/KeCTBOTO €a M HEroBM aKIHMOHEPH M KOrato KOHTPOJBT He ce
YHPaKHSBA HEMOCPEICTBEHO OT THAX.

Hsma takuBa cinydau.

10. OrpanuyeHusi BbpXy NpaBaTa Ha IJ1ac, KaTO OTPaAaHUYEHHs] BbPXY NpPaBaTa Ha rjac
Ha aKIMOHEpPHTe C Ompe/ie/ieH MPOUEHT WK Opoii Ij1acoBe, KpaeH CPOK 32 yNpa:KHsIBaHe Ha



npaBara Ha IJac HJHM CHCTE€EMH, IPH KOHUTO ChC CHTPYAHHYECTBO Ha [PY:KEeCTBOTO
(uHaHCOBHTE IPaBa, CBbP3aHH C AKIUHUTE, CA OTJEJIEHH OT NPUTEKABAHETO HA AaKLMHUTeE.
Hsama takuBa orpaHuyeHus.

11. Cnopa3yMeHml MEXKAY AaKINHOHEPUTE, KOUTO Ca U3BECTHU HaA IPYKECTBOTO U KOUTO
Morart Jga 1o0BeaatTt 10 OorpaHu4YceHUs B IPEXBbPJISAHETO HA AaKIIUM WIHM IPaBOTO HA rJiac.
Hsama CIIOpa3yMCHUA MCXKAY aKIIUMOHCPHUTC, KOUTO Ja Ca U3BCCTHHU HA APYKCCTBOTO.

12. Pa3nopeaduTte OTHOCHO HA3HAYABAHETO W OCBOOOKIABAHETO HA 4JIEHOBeTEe Ha
yIPAaBUTEJIHUTE OPraHM Ha JAPY:KeCTBOTO U OTHOCHO M3BbLPIIBAHETO HA H3MEHEHHUS M
AONBJIHEHHS B YCTaBAa.

Unenosetre Ha ChBeTa HA JUPEKTOPUTE HA JIPYKECTBOTO MOTaT Jia ObJaT CMEHSHU 10 BpeMe
Ha TEXHHUS MaHJAT C penieHne Ha OOMIOTO CHOpaHWE Ha aKIMOHEPHUTE, B3€TO C OOMKHOBEHO
MHO3UHCTBO. ChriacHo Ycrasa Ha [[pyxecTBoTO, uieHOBeTe Ha ChBETa HA JUPEKTOPUTE MOrar Ja
Obpaat npen3oupanu 0e3 orpaHUuYEHHE.

YcTaBbT Ha ApPYKECTBOTO MOXeE Ja Oblie u3MeHsH ¢ pemieHue Ha OOmoro chOpaHue Ha
aKIMOHEPHUTE, B3ETO C MHO3HHCTBO OT 2/3 OT MpeACTaBEeHHsI KaluTall.

UneHoBeTe Ha cbBeTa Ha aupektopute KbM 31.12.2025 r. ca Tpuma. ChriacHo pelmieHrue Ha
CeBera Ha gupektoputre oT 01.07.2023r., ApyKECTBOTO C€ NPEACTABISIBA OT U3MBJIHUTECIHUAT
nupektop Consa Enmona.

Komnerenmnuure, mpaBata W 3aAb/DKEHHsATa Ha wieHoBeTe Ha CbBeTa Ha IUPEKTOPHUTE
clieBaT M3MCKBAaHUATA HA 3aKOHA, YCTPOMCTBEHHTE AaKTOBE U CTaHJapTUTE Ha aoOpara
npodecroHallHa U yIIPABJICHCKA MPAKTHKA.

13. IpaBomMomMATa HA YNPABUTEJHUTE OPraHH Ha JPY’KECTBOTO, BKIIOYHUTETHO
MPaBOTO 12 B3eMa pellieHUs] 32 H3JaBaHe M 00PATHO H3KYIyBaHe HA AKIMHU HA PYKeCTBOTO.

CowraacHo neiictanyst YcTaB Ha ApyKecTBOTO, ChBETHT Ha IUPEKTOPUTE HAMA IPABOMOIIUS
3a B3€MaHe Ha PeLeHUs 3a U3JaBaHe U 0OpaTHO M3KYIyBaHE HA aKIIMMU HAa KOMIIAHUSTA.

14. ChbuiecTBeHM J0TOBOPU HA JAPYKECTBOTO, KOMTO MOPAXKAAT JeiicTBHE, U3MEHSAT Ce
WIH Cce MPEeKPATABAT NOPAJAU NMPOMAHA B KOHTPOJIA HA APY/KECTBOTO NPH OCHLIIECTBABAHE HA
3a1bJIKUTEJIHO ThProBo MNpeajaradHe, M NOCJeAUMUUTE OT TAX, OCBEH B CJIy4YauTe KOrarto
pa3sKpMBaHeTO HA Ta3u MHGoOpMAaUMs MOXKe 1a NMPUYUHHM CEPHO3HHM BpPeAU HA JPYKeCTBOTO;
HU3KJII0YEHHETO 10 MPEAX0HOTO U3peYeHHe He ce Mpuara B cjy4anuTe, KOraro ApyKecTBOTO
€ UTbKHO 12 pasKkpue HHGopMauMsTa 10 CHJIATA HA 3AKOHA.

Hswma takuBa norosopu.

15. Cnopa3ymeHusi Me:X1y APY:KECTBOTO U YIPABUTEJIHUTE MY OPTraHH MJIU CJIYKHTETU
3a M3IUIalaHe Ha o0e3lIeTeHUue NMPH HANYCKAaHe WJIM YBOJIHeHHe 0e3 MPABHO OCHOBAHUE MJIH
NpHU NpeKpaTsBaHe HA TPYAOBUTE NPABOOTHOLIEHHMS] MO NMPUYMHH, CBHBP3aHM C THProBO
npeaJjarase.

Hsawma TakuBa copasymeHnus.

16. Nudopmanusra crriacuo npuioxenue Ne 4 or HAPE/IBA Ne 2 o1 9.11.2021 1., ce
ChAbPiKa B OTJeJIeH TOKYMEHT, ChII0 ON0OBeCTeH My0JIUYHO.

Couns EnnjioBa Sonya Digitally signed

M3nbIHATEEH THPEKTOP Markova K’AY Sl?nyaE ’

" arkova Enilova
»CiabHtes Opsr” Al . Date: 2026.03.20
Enilova 160633 0200
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NHOPOPMAILIMSA OTHOCHO NYBJIUMYHOTO APYKECTBO
»CJIBHYEB BPAT*“ A/l
coriacHo Ipunosxkenue Ne 3 o cmucswia Ha wi. 10, 1. 2 or HAPEJIBA Ne 2 o1 9.11.2021 r. 3a
I'BPBOHAYAITHO U MTOCIIEABAIIO PAa3KpUBaHE HA MHPOPMAIUS TPU MyOJIMYHO Mpeiarane Ha

IICHHU KHUKA U JIOTTyCKaHe Ha IIEHHU KHUYKA JIO ThPrOBHUS Ha PEryJIMpaH mas3ap, BbB Bpb3Ka ¢
q1.1000, an.4, 1.4 ot 31K, 3a mnepuoga 01.01.2025r. — 31.12.2025r.

1. Madopmanusi OTHOCHO LEHHHWTE KHWXKA, KOMTO HE ca JONYCHAaTH IO THPrOBUs Ha
perynupas nasap B Peny6nuka beiarapus nnm qpyra appkaBa 4jeHKa: HAMA TAKHBA. AKIIUUTE
Ha JPYyXeCcTBOTO ce ThpryBar Ha bbiarapckara ¢ongoBa Gopca, AjTepHaTHBeH masap,
BaSE, CermeHT AKIIUH;

2. Nuadopmarusi OTHOCHO MPSKOTO M HEMPSKOTO MPUTEKABaHE HA 5 HA CTO WM MTOBEYE OT
IpaBaTa Ha IJlac B O0IIOTO ChOpaHUe Ha JPYKECTBOTO, BKIOUMUTEIHO JAHHU 3a aKL[MOHEpUTE,
pa3Mepa Ha JSUI0BOTO UM y4acTHE U HauMHA, 110 KOMTO ce IPUTEXaBaT aKI[UUTE:

KbMm 31.12.2025 r. B KHUTaTa Ha aKIMOHEPHUTE JMIATA, NPUTEKABAIIM NOBeYe OT 5
HA CTO OT AKLHMHUTE C MIPABO HA IJIaC OT KAIMTAJIa HA APYKEeCTBOTO €a:

2.1. Ivp:xaBarta, ype3 MUHUCTEPCTBO Ha Typu3Ma Ha Peny0iuka Bbarapus

Bbpoii akuuu: 1468 356, s or kanutana: 75.00%;

2.2. ,,CabaueB opsar xoaaunr® AJl, EUK 102184240, Bpoii akuun: 160 992, JIsn ot
Kkanurajga: 8.229%;

3. JlaHHU 3a aKIIMOHEPHUTE ChC CIECIUATHA KOHTPOJIHU NIPpaBa M ONMCAHUE HA TE3H MpaBa:
Hsama rtakusa. /IpyecTBOTO € H31aBaJI0 CAMO €IMH KJIAC AKIHMH. AKIIMUTE A 00NKHOBECHH,
NOMMEeHHH, 0e3HAJTMYHH, CBOOOJHO NMpPeXBbLPJIsieMH U /1aBaT CJeJHUTe NMPaBa HA TeXHUTe
NPHUTEKATEJIN:

e [lpaBo Ha 1 rnac B OOmoT0 cHOpaHMe Ha AaKIUOHEPHTE 3a BCSAKA eJHa
NPHUTEKABAHA AKLNS;

e [IpaBo Ha IMBHAEHT, NPONOPLUHOHAJIHO Ha O0IIMS OpoH H3aJeHH AKUMU HAa
JAPYKeCTBOTO;

e IIpaBo Ha IMKBUAALMOHEH 51

4. Criopa3yMeHUsi MEXJy aKIMOHEpUTe, KOUTO Ca M3BECTHH Ha JPYKECTBOTO U KOUTO
MoraT Jia JOBeJaT /10 OrpaHUYEeHMsI B IPEXBBPIISIHETO HA aKIMK WJIM NPABOTO Ha IJiac:

Hsima TakuBa;

5. CpuiecTBeHH JTOTOBOPHU Ha JPY>KECTBOTO, KOMTO MOpa)xaaT AeMCTBHE, U3MEHST Cce WIH
ce IMpeKparsBaT MOpajd NPOMsHA B KOHTPOJA HA JPYXKECTBOTO IIPH OCBUIECTBSIBAHE Ha
3aIBJDKUTEIIHO THProBO MpeJiaraHe, M IMOCIEAULUTE OT TSX, OCBEH B CIIydauTe, KOraro
pasKpHBAaHETO Ha Ta3W MH(OpPMALUsS MOXKE Ja NPUYMHU CEPUO3HHM BpeId Ha JAPYKECTBOTO;
M3KJIFOUEHUETO MO MPEIXO0IHOTO U3PEUEHHE HE Ce Mpuara B CiIy4yauTe, KOraTto JApYy>KeCTBOTO €
JUTBKHO J1a pa3kpue nHpopManmsaTa o cujiaTa Ha 3aKoHa:

Hsma rakusa.
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