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MHNPUJIOXKEHUE KbM ®UHAHCOBUSA OTUET
kbM 30 centemBpu 2026 r.

1. KopnopaTuBHa undopmanus

CabHueB OpAr (Opy>KECTBOTO) € PETMCTPUPAHO KAaTO aKIHMOHEPHO IPYKECTBO MO (PHUPMEHO
nemo Ne 3202/1996 r. B bypracku okpbxkeH cbi. CeqanuineTro Ha APYKECTBOTO € B KypOpTeH
KomrIuiekc ,,CipH4eB Opsar'. CnpHuUeB Opsr — A/l uMma cTaTyT Ha MyOJIMYHO APYKECTBO U HETOBUTE
akiuu ot 01.08.2018 r. ce ThpryBar Ha AnTepHaTHBHHA Na3zap Ha beiarapckara ¢onmosa 6opca,
BaSE, Cermentr Akmuu. [IpenMeTsT Ha AEHHOCT Ha APYKECTBOTO € CBBP3aH NPEIU BCHYKO C
MOIpHKKaTa Ha HH(PPACTPYKTypaTa B KypopTeH KoMIuiekc ,,CIrbHYEB Opsr™ M CBbp3aHUTE C TOBA
YCITYTH.

I[py)KCCTBOTO € C €AHOCTCIICHHAa CUCTEMa Ha YIIPaBJICHHUC. Ksm JaraTta Ha HU3TOTBAHCTO Ha
HaCTOAIIUA Q)HHaHCOB OTUCT APYIKECTBOTO CC yIpaBJisiBa OT CbBeT Ha AUPEKTOPUTE B CHCTAB OT
TpUuMa Aylr U CC MPEACTABIIABA OT USI'BJIHUTCIIHUA OJUPEKTOP.

2. OnucaHue HA MPHJIOKUMATA CYETOBOJHA MOJIUTHKA
2.1. ba3a 3a u3roTBsiHe Ha rOAMIIHUS GUHAHCOB OTYET

C4eToBOAHO MPHUKIIOYBAHE U U3TOTBAHETO Ha (pruHaHCOBHs oTueT KbM 30 cenremBpu 2026 T.
ce M3BBpIIBA 1O pefa Ha 3aKOHa 3a CUETOBOACTBOTO, BISA3BI B cuia oT 1 suHyapu 2016 r.
PpKOBOACTBOTO Ha JAPYXKECTBOTO € HAmpaBWIO Mperjaea Ha TMOCIeIHUTE W3MEHEHHS U
JIOTTBJIHEHH S, KOUTO Ca HAlpaBEHU B 3aKOHA 3a CUeTOBOJCTBOTO KbM 31 mexemBpu 2023 r. Hsxon
OT TSAX BJIM3AT B CWJIa OT HavajoTo Ha 2024 r., a 1pyra yacT - cboTBeTHO OT 1 stHyapu 2025 r. Te3u
NPOMEHH HE BOIIT 10 HEOOXOAMMOCT OT MpOMsHAa B MpWIaraHara M MOCJIEIOBaTEIHO
OIOBECTSIBAaHA OT PBKOBOJACTBOTO HA IPYXKECTBOTO CUETOBOAHA MOJHMTUKA, TaKa KakKTO T €
U3J0XKeHa TMo-HaTaThbK. CbhriaacHo 3akoHa TBPrOBCKUTE JApYKeCTBA B bbiarapus CbhCTaBsAT
¢uHaHCcOBHUTE cHM OTYeTH Ha Oasara Ha HaunnoHamHWTE CUYETOBOAHM CTaHIAPTH, HNPUETH OT
Munucrepckusi ceBer (HCC). Hsxom n3uepnarenno n30poeHn B 3aKOHa 3a CUETOBOJICTBOTO
THPTOBCKH JIPY’KECTBA Ca 3aIbJDKCHHU J]a U3TOTBAT (DMHAHCOBUTE CH OTYETH 10 M3MCKBaHUTA Ha
MexTyHapOJHUTE CYETOBOJIHHU CTaHIApTH, u3gaHue Ha ChBera Mo MexIyHapoJIHU CUETOBOJHU
CTaHJApTH U IpHUeTH 3a npunoxenue ot Esponeiickus cpio3 (MCC). Te3n THProBeKH Ipy>KecTBa,
kouTo ca npuenu u npuiarat MCC no pena Ha OTMEHEHHUs 3aKOH 3a CUETOBOACTBOTO, MOrar Ja
NPOABIDKAT C TAXHOTO MPUIIOKEHHE U B ObJIeIe, HITH Jja HanpaBsT eqHokpareH npexoj kbM HCC.
JpykecTBOTO OTroBapsi Ha KpUTEpHs 3a MPEeIUpusiTHE, YUUTO NPEXBBPIMMHU LICHHU KHIDKA Ca
JIOITyCHATH 32 ThPrOBHS Ha peryJupaHus Nas3ap B AbpKaBa - WieHKa Ha EBponeiickus cbio3, KOeTo
M3WUCKBA 3aIbDKuTenHOTO mpuiarane Ha MCC. 3aToBa HACTOSAIIUAT WHIWBHIYAJICH TOIUIICH
(MHAHCOB OTYET € M3TOTBEH B ChOTBETCTBHE C M3nckBaHuiATa Ha MCC. ToBa ca cranmaprure,
KOHMTO ca npuetu B cborBercTBHE ¢ Permament (EO) 1606/2002 r. na EBponeiickust mapiamenT u
Ha Coeta ot 19 1omm 2002 r. 32 mpunarane Ha MexXayHapOIHUTE CUCTOBOJHH CTaHAapTH. KbM
30 centemBpu 2026 T. KbM TAX C€ BKIIOYBAT MEXIyHAPOJHUTE CUYETOBOJHU CTAaHIAPTH,
MexnyHaponHuTe cTaHaapty 3a punancosa oryetHocT (MCDO), TrikyBanusta Ha [locTossHHUS
KOMHUTET 3a pa3sicHeHHs W TbiakyBaHusita Ha Komwmrera 3a passcHenus Ha MC®O, xakrto
MTOCJICIBANIIATE W3MEHEHMSI M OBJEIIUTe CTaHAapTH U THIKyBaHUsA. ChBeThT 3a MCC mpensmgaBa
©KErofHO CTaHAAapPTUTE M Pa3siCHEHUsTa KbM TIX, KOUTO ciel (OpMaiHOTO 0x00psBaHE OT
EBpomnelickusi cbro3, ca BaJIMJHM 3a FOAMHATA, 32 KOSTO ca M3laAeHu. ['onsma yacT ot Ts1x obaue
HE ca MPHUJIOKUMH 3a JEHHOCTTa Ha JIPY’KECTBOTO, MOPaAM CIEeUU(UIHUTE W 3HAYUTETHO IIO-
CJIO)KHHTE BBIPOCH, KOUTO CE€ TPETHUPAT B THX.
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2.1. ba3a 3a H3roTBsiHe HA TOAUIIHAS (PMHAHCOB OTYeT (MPOIbJKEHHE)

PBKOBOZICTBOTO HA JAPYKECTBOTO C€ € ChOOPA3HMIIO C BCHYKU TE€3HM CUCTOBOJHHU CTAHAAPTU U
pas3siCHEHUs] KbM TSIX, KOUTO ca MPHIOKHMH KbM HEroBara JICHHOCT W ca MPHETH OPUIIMATHO 32
npuiioxkeHue ot EBpomnelickus ¢hio3 KbM JlaTaTa Ha M3TOTBSHETO HA HACTOSIIUS WHIWBUIYaJICH
(hMHAHCOB OTYET.

2.2. HoBH CYeTOBOJAHHM CTAHAAPTH M Pa3siCHEHHUsI, KOUTO BCe Ollle He €A MPHJIOKEHH OT
APYKeCTBOTO

[Ipomenute B MCC, kouto ca B cuna ot 1 sHyapu 2024 r., He ca OKa3ajl ¥ HE ce OYaKBa Ja
OKaKaT HSIKaKbB MO-3HAYMM e(eKT BbPXY MpHjaraHata C4eTOBOAHA MOJUTHKA TI0 OTHOILICHHUE HA
H3rOTBAHUTE OT APYXKCCTBOTO TI'OJUIITHHN (I)I/IHaHCOBI/I otuet. OcBeH TOBa PBKOBOJACTBOTO Ha
JIPY’KECTBOTO HE CYHMTa, 4e € HEOOXOAMMO [a ONOBECTSBa B WHAMBUAYAJIHHUS CH TOIHIICH
¢unancoB oruer HamMmeHoBaHUeTO Ha Te3u MCDPO/MCC u pa3zsicHEHUS KbM TSAX, B KOHTO ca
HanpaBeHd NpOoMeHH, GopmanHo 0100peHU WM Bce olle HeoqoO0peHH oT EBpomelickusi cbio3,
OTHACSAIIN ce 10 mpriaraneTo uM mnpe3 2024 r. u B Obpjeme, 6e3 Te Ja ce OTHACST WK Ja 3acsrar
cepuo3Ho perHoctTa My. IlogoOHO wn30posiBaHE Ha HAMMEHOBAaHUSTa HAa CTAaHIAPTH U HA
pa3scHeHHUs KbM TsIX, KOUTO HE ce IpujlaraT U He ce OYakBa TOBAa Jla CTAHE IO OTHOIIEHHE Ha
JeHHOCTTa Ha JIPY>KECTBOTO, OM MOTJIO Ja JOBeAc A0 Hepa3OupaHe W A0 MOJBSKIaHE Ha
NoTpeOUTENNTe HAa OTYETHA HH(POPMALHs OT HACTOALIMS NHIUBHyaeH (PUHAHCOB OTYET.

2.3. lIpwiarane NpUHOMIA HA JelCTBALIO NpeANpPUsITHE

PBKOBOICTBOTO Ha IPYKECTBOTO CE€ CTPEMH J]a ONITUMHU3NPA Pa3XOAUTE, KaKTO U JIa Pa3lIinpu
npelylaraH|uTe YCIyTH, ¢ I[eJ MOIAbp)KaHE Ha IOJIOKUTEIHHM TapUYHM IOTOIM W 3ala3BaHe
CTOWHOCTTa Ha KamuTana. KbM garaTta Ha W3rOTBSHE Ha ()MHAHCOBUS OTUYET PBHKOBOJCTBOTO €
HAIpaBHUJIO OIIEHKA Ha CIMOCOOHOCTTa Ha JPYXKECTBOTO Ja MPONBIDKH Na (YyHKIMOHUpPA KaTo
JICHCTBAIIO mpeAnpusitie B 0003pumMo Obaemie. Cren kKaro € B3€JIO B NPEABHI
MakKpOMKOHOMHMYECKATa W TCOIOJIMTUYECKA Cpella, B KOATO MPEINPHITHETO padoTH,
PBKOBOJICTBOTO MMa pa3yMHH OYaKBAaHWSA, Y€ JIPYKECTBOTO pas3mojara ¢ JOCTaThUYHH PECYPCH, 3a
Jla IPOJBJKY Ja (GYHKIIMOHUpA B 0003puMo Objenie. Ha To3u npuHIUn € U3roTBeH (UHAHCOBHUS
otueT KbM 30 cenremBpu 2026 ronuHa.

2.4. llpuioxuma mepHa 0a3a

HacrosmusaT MexauHeH nHAuBHIyalieH puHaHCOB oTtdeT KbM 30 cenremBpu 2026 roguHa e
W3rOTBEH MPHU CMa3BaHE Ha MPHUHIMIIA HA HCTOpUYECKaTa IeHa, MOAU(DUIMpaH B ONpeAeleHH
CIydau C MPEOICHKaTa Ha HAKOW aKTHBH W MACHBH JI0 TSIXHATA CHPaBEIINBA CTOMHOCT KbM Kpas
Ha OTYETHHSI TIEPHUOJI, JOKOIKOTO TOBA CE U3UCKBA OT CHOTBETHUTE CUCTOBOJHU CTAHIIAPTH U Ta3H
CTOWHOCT MOXe Ja OBbjJe JOCTOBEpHO ycTaHOBeHA. [loJ0O0HM OTKIIOHEHHs OT TMPUHIIMIA Ha
HUCTOpHUYECKAaTa IIeHA Ca OIOBECTEHH IIPH OIOBECTABAaHE HA CYETOBOJHATA IIOJNIMTHKA Ha
ChOTBETHHUTE MeCTa M0-HaTtaThK. Beuuku nmanuu 3a 2026 u cpaBHuTeaHaTa HHPOpManus 3a 2025
T. ca IPEJCTaBeHU B XWISIIU €BPO (XMII. €BpO), GYHKIMOHATHATA BalyTa 3a JIPYKECTBOTO, OCBEH
aKO Ha ChOTBETHOTO MACTO HE € MOCOYeHO Apyro. JoxoabT Ha eqHa akius ce U3YMCIABA U Ce
OTIOBECTSIBA B €BPO.

3aKkpBITITHETO HA CYMUTE € U3BBPIICHO Ha OCHOBATA HA OOIIONIPUETUTE N3UCKBAHMUS.
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2.5. OuensiBaHe MO CHpaBeVINBa CTOHHOCT

Hskou cueToBOAHM cTaHAApPTH JaBaT BH3MOXHOCT 3a MMPHUEMaHe Ha MOJXO0J 32 MbPBOHAYATHO
Y TIOCJIEIBAIIO OIIEHSBAaHE HAa OINpENeJIeHN aKTUBU M MACHBH II0 TAXHATa CHPaBEIJINBA CTOWHOCT.
3a HAKOM (PUHAHCOBM AKTUBU WM TACHUBU CYCTOBOJHUTE CTAaHAAPTH H3MCKBAT 3aKIIOYUTEITHA
OIIEHKA TI0 CIIpaBeyIiBa cToitHOCT. ClipaBeyInBaTa CTOMHOCT € I[eHaTa, KosATo Ou Omiia moirydeHa
MIpH MpoJak0aTa Ha aKTHUB WM TUIATEHA TIPY MIPEXBBPIISTHETO Ha IMacHB B 0OWYaifHa CAEITKa MEXITy
na3apHd YYacTHHLM KbM JaraTa Ha OIEHABaHe. Ta3u CTOMHOCT clielBa Aa ce ONpeaeis Ha
OCHOBHWUS TIa3ap 3a JPYKECTBOTO, WM MPH JIUIICATA HA TAKbB, HA HAM-U3TOJIHUSA, 10 KOMTO TO UMa
JIOCTBI KbM Ta3u jaarta. CipaBeniBaTa CTOMHOCT Ha MACUB OTpa3siBa PUCKA OT HEM3IThIHCHHE Ha
3abJDKeHHEeT0. Korato € Bb3MOXHO, JIPYKECTBOTO OLICHSABA CIpaBEAJIMBAaTa CTOMHOCT Ha CIUH
aKTHB WJIM TIaCHB, M3MOJI3Baliku OOpPCOBHTE IIEHU HA aKTUBHUS Ta3ap, Ha KOWTO TOH ce KOTHpa.
[lazapbT ce cumTa 3a aKTHBEH, aKO CJAETKUTE 3a TO3W AKTWB WM TIACHB CE€ W3BBPIIBAT C
JIOCTaThUHA YECTOTa W 00eM, TaKa 4e Ce OCHTypsBa HEMpPeKbCHATa IIeHOBa MHQpopMarms. AKO
HsiMa OopcoBa IleHa Ha aKTHBEH Maszap, APYKECTBOTO H3MOJI3BA TEXHHWKH 3a OLCHSIBAaHE, KaToO
MaKCHMAJTHO H3IOJI3Ba TOAXOJAIIN HAONIONaeMU BXOISIIA JaHHM W CBEXAa 0 MHHUMYM
W3IIOJI3BAHETO Ha HeHaOmomaemute. V30paHarta TeXHHMKa Ha OLEHSABaHE OOXBAmla BCHUYKH
(akTopH, KOUTO NMa3apHUTE YYaCTHUIX OMXa B3EJH MPEIBU IIPU IIEHOOOpa3yBaHETO Ha CEIKAaTa.
Konnenmusara 3a chpaBeanuBaTta CTOWHOCT Tpenrnojiara peanu3upaHe Ha (UHAHCOBUTE
WHCTPYMEHTH 4pe3 mponaxda. B moBedero ciaydam obave, 0cOOEHO MO OTHOIICHUE HA TEKYIUTE
THPTOBCKH B3€MaHUS W 33bJDKCHUS, KaKTO W TOJYYCHHWTE KPEIUTH, IPYXKECTBOTO OYaKBa Ja
peayinzupa Te3u (PUHAHCOBU aKTHUBU M MACHUBU YpE3 TAXHOTO ISUIOCTHO OOPaTHO M3ILIAIIAHE WU
MoracsiBaHe BB BPEMETO. 3aTOBa T€ CE MPEJCTABAT IO TAXHATA HOMUHAIIHA WM aMOpPTHU3NpyeMa
cToifHOCT. ['onmsiMaTa dYacT OT ()MHAHCOBUTE AKTUBH W IACHBH Ca KPATKOCPOYHH IO CBOSITA
CBIHOCT, TIOPaJ TOBA TSIXHATA CIIPaBEJIMBA CTOMHOCT € IPUOJIM3UTEIHO PaBHA Ha IPEHOCHATA.

PBKOBOICTBOTO Ha JAPYKECTBOTO CUWTA, Y€ TPU CHIIECTBYBAIIUTE OOCTOSATEICTBA
MPEJICTABEHUTE B OTYETa 3a (PMHAHCOBOTO CHCTOSHUE OLICHKHM Ha (PMHAHCOBUTE aKTHUBHU U MACHBH
ca Bb3MOXKHO Hal-HaJIK/IHH, aJICKBATHHU U JOCTOBEPHHU 3a LIEIUTE Ha (PHHAHCOBATA OTYCTHOCT.

2.6. CpaBHMTEJHH JAHHU

ChraacHo OBIATapCKOTO CUETOBOJHO 3aKOHOAATENICTBO M PETJIaAMEHTHPAHUTE 3a MPHIIOKECHUE
MC®O, ¢dunancoBaTa TroIuHa NPHUKIOYBA KbM 31 [IE€KEMBpPH M THPrOBCKHUTE [APYKECTBa ca
JUTBKHU J1a IPEACTaBAT TOJUITHI (PMHAHCOBH OTYETH KBM ChIaTa JaTa, 32¢JHO ChbC CPABHUTEITHU
JAaHHYU KBbM Ta3M JaTa 3a MpeaxojHaTa roguHa. B cirydait 4e 1py ecTBOTO € U3BBPIINIIO MPOMEHHU
B CYETOBOAHATA CH IOJIMTHKA, KOUTO Ca MPHIOKEHH PETPOCHEKTHBHO WMJIM aKO € H3BBPIIMIIO
NPEU3YHCIICHUS] WIH PeKIacuPUKAlMU Ha OTJENHH Tiepa, TO MPEJCTaBs CPABHHUTEIHH JaHHU 32
JIBa TIPEIXOJHU OTYETHH IEproJia B OTYETa 32 (PUHAHCOBOTO CHCTOSIHUE M CHOTBETCTBAIUTE MY
MOSICHUTEIHN IPUIJIOKEHUS KaKTO CIIe/IBa:

a) KbM Kpast Ha IPEIXOIHUS OTYETEH NEPUOI;
0) KbM HAYaJIOTO HAa HAal-PaHHUS CPABHUM MEPHO/.

B ocramammTe emeMeHTH Ha WHAWNBUAYATTHUA (1)I/IHaHCOB OTYET MW CBHOTBCTCTBAIIUTE UM
IMOACHUTCIIHU CBCIACHUA CpaBHUTCIIHATA I/IH(i)OpMaIII/ISI Cc 1MmpeacraBd CaMO KbM Kpasd Ha
npeaAXoAHNd OTYCTCH ICPUOU.
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2.7. CueTOBOAHH MPEANOI0KEHUS U NPUOTUUTETHH CUETOBOHU OLIEHKH

[punoxennero Ha MC®PO m3nckBa OT PHKOBOACTBOTO Ha JPY)KECTBOTO Jia HAIPABU HAKOU
CUCTOBOJTHU TIPEHOIIONIOKCHUS W TMPUONM3UTSIIHA CYETOBOJHHM OICHKH TIPH  HM3TOTBSHE
WHMBHUTyJTHUS. MEXIMHEH (prHaHCOB oTdyeT KbM 30 centemBpu 2026 TOAMHA U TIPU ONPECIISTHE
Ha CTOMHOCTTa Ha HIKOW OT aKTUBUTE, TACHBUTE, MIPUXOIUTE, PA3XOANUTE U YCIOBHUTE aKTUBU U
nmacuBH. HacTeImmnTe IpOMEHH BHB BEUE HANPABCHHUTE MPHUOIM3UTEITHA CUCTOBOIHU OIECHKH CE
OTpa3sBar 3a MepUoJia, B KOWTO Cca CTAHAIHM W3BECTHU, KAKTO M B OBICIIN OTYCTHHU MEPHOIH, aKO
Ce OTHACAT JO TAX. BCHYKM TNPHUOIM3UTEIHU CUCTOBOJAHHM OIICHKH M MPEIIOJIOKEHUS ca
M3BBPIICHA HAa OCHOBaTa Ha Hai-moOpara mperieHka, KOATO € HalpaBeHa OT PBKOBOJICTBOTO KbM
JlaTaTa Ha W3TOTBSHC HAa WHIWBUAyalHHs (UHAHCOB OoTueT. [[elicTBUTENHHMTE pe3ynraTd Ouxa
MOTJIH JIa C€ Pa3jindyaBar OT MPEICTABCHUTE B HACTOSIINS UHAUBUyalIeH (HMHAHCOB OTYET.

2.8. OyHKUMOHAJIHA BAJIYTAa U BAJyTa Ha NPeICTABSIHE

@DyHKIMOHATHATA BaJllyTa Ha OPYKECTBOTO € BalyTaTra, B KOATO C€ HM3BBPIIBAT OCHOBHO
CIENKUTE B CTpaHaTa, B KOATO TO € peructpupaHo. ToBa e eBpoTo, karo EIlb onpenens
OOMEHHUTE KypCOBE Ha €BPOTO KBbM APYTHTE UYKICCTPaHHH BalyTH KaTo M3IMOJI3Ba Kypca Ha
€BpPOTO KbM CHOTBETHATA BajlyTa Ha MCKIAYHAPOJHUTE Iasapu. HpI/I IIbPBOHAYAIHO ITPpU3HABAHEC,
BCSIKA CIIEJIKA B Uy’)KJECTpaHHA BajyTa Ce 3alKcBa BbB (DyHKIMOHATIHATA BalyTa, KATO KbM cyMara
B YyXJIECTpaHHA BalyTa ce Ipuiara OOMEHHHT Kypc KbM MOMEHTA Ha CAEJIKaTa Wi ChbOUTHETO.
HaquHHTC CpCAcCTBa, B3€MaHUATA U 3abJDKCHUATA, JCHOMUHUPAHU B 9YXXICCTpaHHA BajlyTa CC
OTYMTAT BbB (YHKLMOHAIHATA BallyTa, KaToO ce Impuiara oOMeHHHs Kypc, myOnukysas ot ELLb 3a
Bcekn padoreH neH. KeMm 30 cenTeMBpH Te ce OIEHSBAT B €BPO, KATO C€ M3IOJI3Ba 3aKIIFOUUTEITHUS
obmeneH kypc Ha EIIb kpM nmatara Ha ¢uHaHcoBusi oT4eT. EdexTuTe OT KypcOBHTE PasiHKH,
CBBP3aHM C YpPEeXIAHETO Ha CAENKH B Uy)XKJIECTpaHHA BallyTa, WJIM OTYUTAHETO Ha CJIEIKH B
YyXIeCTpaHHa BaJlyTa 110 KypCcOBE, KOMTO Ca Pa3lIW4HH, OT TE3H, 10 KOUTO II'bPBOHAYAIIHO ca OUIIH
IIpU3HaTHU, C€ BKIIOYBAT B OTYCTA 3a BCEOOXBAaTHUA J0X0a B MOMCHTA Ha BB3HUKBAHCTO UM U CE
NpecTaBsAT HeTHO. BanyTara Ha npejicTaBsiHe BbB QUHAHCOBHUTE OTYETH HA JPY>KECTBOTO € €BPO.

2.9. Ynpagiienne Ha GUHAHCOBUTE PHCKOBE

B xoma Ha oOuyaifHaTa CH JEHHOCT JPY>KECTBOTO MOXE Ja ObJe M3JI0KEHO Ha pa3iuuHU
¢unancoBn puckose. [la3apHHAT pHCK € PUCKBT, Y€ CHpaBeIMBaTa CTOWHOCT WM ObJeIIuTe
HNapHYHU TTOTOLW HA ((UHAHCOBUS MHCTPYMEHT IIle BapHUpPAT IOPaIi MPOMEHHUTE B ITa3apHUTE IICHH.
[Ta3apHUAT pHCK BKIIIOYBA BAJyTEH PHCK, JIMXBEH PUCK M IIEHOBU PUCK. KpemuTHHAT puCK e
PHUCKBT, Y€ eIHaTa CTpaHa 1Mo (QUHAHCOBHS WHCTPYMEHT Ie NMpUYMHU (rHaHCOBa 3aryba Ha
JpyraTa, B Clly4aii, 4e He M3IIBJIHU JIOTOBOPEHOTO 3aibibKeHHEe. JIMKBUIHUAT PUCK € PUCKBT, de
JPYKECTBOTO OM MOIJIO Ja WMa 3aTpyJHEHHs TpH MOCpellaHe Ha 3aJbJDKCHUSTA CH IO
(MHAHCOBUTE MACHBH.

CpBeTHT Ha JUPEKTOPUTE HOCH OTTOBOPHOCTTA 33 YCTAHOBSIBAHE M YIIPABICHUE HA PUCKOBETE,
C KOMTO ce cOmbcKkBa JpyxecTBOTO. [lommTHKara Ha APYKECTBOTO 3a YIIpaBJIEHHE HAa PHCKa €
pasBUTa Taka, 4e Jia HISHTU(QUIMpA W aHAIU3UPA PUCKOBETE, C KOUTO TO ce CON'bCKBA, Ja
yCTaHOBSIBA JIMMUTH 3a IIOEMaHE Ha PHCKOBE W KOHTPOIH, Ja HaOJrolaBa PHUCKOBETE H
CBOTBETCTBUETO C YCTAHOBEHUTE JIMMHUTHU. T€3U MOJNTUKHU MOAJIEKAT HAa TIEPUOIUYHA ITPOBEPKA C
1IeJT OTpa3dABaHE Ha HACTHINIIM U3MEHEHUS B Ma3apHUTE YCIOBUA U B ISHHOCTTA HA JIPYKECTBOTO.

Upe3 cBouTe CTaHAApTH W NPOLEAYpU 3a OOydEHHE M YyIpaBiCHHE, IPYKECTBOTO LENN Ja
pa3Bre KOHCTPYKTHBHA KOHTPOJHA CpeZa, B KOSTO BCHYKH CITY>)KHTENH pa30upaT CBOSITa PO U
3aIBJDKECHHSL.
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2.9.1. BanyTeH puck

HeliHoCTTa Ha IpPYXKECTBOTO CE€ OCBUIECTBSBA M3LAI0 B bbarapus M MOHACTOSIIEM HE €
M3TIOKEHAa Ha 3HAYMM PHUCK OT KYypPCOBH PAa3lMKHA IOPagdl TOBa, Y€ CTOKATE W YCIYyTUTE Ce
3amianiaT Ha TOCTaBUMIIMTE U C€ TIPOJaBaT Ha KIMEHTUTE U3KIIOYUTEIIHO B €BPO.

2.9.2. JIuxBeH puck

PBKOBOICTBOTO M3BBPILIBA IEPUOAUYHN aHATH3U BHPXY MAaKPOMKOHOMUYECKATA Cpeia U MPaBU
OIIEHKa Ha OBJCIINTE JIMXBEHH PHUCKOBE, Mpea KOWTO € M3MPaBEeHO JPYKecTBOTO. B ciywail Ha
BJIOIIaBAaHE HA OONIUTEC JIMXBCHU pPaBHUINA, JAPYKECTBOTO HMMa BB3MOXKHOCT Jla H3IOJI3BA
XEDKUPAIIN UHCTPYMEHTH.

2.9.3. llenoBu puck

Jpy’)K€CTBOTO HE € H3J0XKEHO Ha MpsAK LECHOBH pPHUCK, 3alOTO HETOBUTE NPHXOIU C€
LIEHOOOpa3yBaT Ha OCHOBATa Ha Ma3apHU LICHH 32 U3BbPIIBAHUTE YCIIyTH, KOUTO C€ aKTyalIu3upaT
peryinsipHo. JIpy>KecTBOTO HE MPUTEKaBa aKTUBH, YHHUTO LEHH ca MPSIKO OOBBP3aHM C IICHUTE Ha
MEXIyHapOIHUTE MazapH.

2.9.4. KpeaureH puck

IIpu ochliecTBsIBaHE HA CBOSITA ACHHOCT IPY>KECTBOTO € U3JIOKEHO Ha KPEAUTEH PUCK, KOUTO
€ CBBbP3aH C PUCKA HAKOH OT KOHTPareHTUTE My J1a He ObJie B ChbCTOSHHUE Aa M3IIBJIHU U3LLUIO U B
oOnyaiiHo MPEABUJICHUTE CPOKOBE 3aJbJDKEHUATA CU KbM Hero. (OHUHAHCOBUTE aKTUBU Ha
JIPY’KECTBOTO Ca KOHLEHTPUpPAaHU B JBE Ipylu: NApU4YHM CpeacTBa W B3eMaHud. [lapuunure
CpeICTBa B APYKECTBOTO M pas3IUIAIlaTeIHUTE ONEPAlMK ca ChCPEAOTOYEHH B THPrOBCKH OaHKH
ChC CTAOMJTHA JTMKBUIHOCT, KOETO OrpaHWYaBa pUCKa OTHOCHO MApUYHUTE CPEICTBA U MAPUYHUTE
CKBHBAJICHTH. I[py)KeCTBOTO CT)6I/Ipa CBOUTC B3€MaHUA OT KIIMCHTHU NPCIUMHO I10 0aHKOB IBT Ha
OCHOBaTa Ha CKJIIOYEHH JOTOBOPH, MOPaId KOETO PBKOBOACTBOTO HE CUMTA, Y€ CHILIECTBYBAT
3HaYMMHU KPEAMTHH PUCKOBE. JpyKeCTBOTO yIpaBisiBa KPEIUTHHS PUCK ITOCPEICTBOM HAJIOXKEHa
MOJIUTHKA 32 OIEHKa Ha KiIMeHTHTe. OCHOBHUTE KOJIMYECTBEHHW M KAa4eCTBEHH (PAKTOPH, KOWUTO
OKa3BaT BJIMSHHE 32 OLEHKA Ha TOTCHLUUATHUTE U HACTOSIIUTE KIMEHTU ca KPeIUTHA UCTOPHS Ha
KJIMEHTa, OLEHKAa Ha IUIATeKOCIMOCOOHOCTTa Ha KIIMEHTA, OYakBaH 00eM Ha NpPOJaKOHTE KbM
KIIMCHTA, pe€nyTalud Ha KIIMCHTA U APYTH. 3a OTAAACHUTEC 1104 HACM THPIrOBCKH 00EKTHU Cce U3UCKBa
ABAHCOBO 3aIUIAIIAHE OT KJIMEHTHTE.

2.9.5. JIukBHUIEeH pUCK

PBKOBOICTBOTO Ha APYKECTBOTO MOIIBPIKA JOCTATHYHO CBOOOIHH MAPWYHH HATUYHOCTH C
1IeJ1 OCUTYPSIBAaHE Ha TIOCTOSHHA JIMKBUIHOCT W TIOTACsBaHE Ha 3abJDKEHUATA Ha JPYKECTBOTO B
JIOTOBOpEHHUTE CpoKoBe. llpu ompenenenn ciy4anm ApyKEeCTBOTO H3MOI3BAa (UHAHCOBU
MHCTPYMEHTH, KOUTO Ca C BUCOKA CTENEH Ha JIMKBUAHOCT, KaTO T€ JOMBIHUTEIHO OCHUTypSBAT
JIOXOAHOCT OT MPUTEKABAHETO UM U BB3MOXHOCT 3a M3MOJ3BAHETO HA TE3U MapUUHU CPEICTBA
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2.9.6. YnpaBieHnue Ha KanuTajaa

[TonuThkaTa Ha PHKOBOACTBOTO € Jla c€ MOJIbpXKa CHIIHA KamurajoBa 0a3a, Taka ue Ja ce
MOJIBbPIKa JOBEPHETO HA COOCTBEHHWIIMTE W Ha Ma3apa Karo IS0, 32 Ja MOXKE J1a Ce OCHTYPST
yCIoBUS 3a pa3BuTHe Ha Om3Heca B Obaemie. llenTa Ha HpyXecTBOTO € Na MOAIbpkKa OamaHc
MEXIy TO-BUCOKAaTa BH3BPAMIAEMOCT, KOSTO MOXE Ja € BB3MOXKHA C IO-BHCOKHTE HHBa Ha
3aJIBKHSUIIOCT
U TIOJI3UTE U CUTYPHOCTTA OT CHJIHA KalHWTalIoBa MO3MLMS. 3a MpeJoTBpaTsABaHe Ha pealr3upaHe
Ha 3aryba W HamajsBaHe Ha KamuTaja, PHbKOBOJACTBOTO NpeANpHeMa MEpKH B IIOCOKaTa Ha
ONTHMU3AIMS HA JEWHOCTTA C Ied mogoOpsiBaHe Ha OpyTHata peHTabmiHOCT. ChINO Taka ce
moJlaraT yCWJIMs 3a HaMaJsIBAaHE Ha OIEPATHBHUTE Pa3XOJd M Hal-Bede Pa3xoAWTe 3a BHHIIHU
YCIIYTH ¥ aJMIHHUCTPATHBHO-YIIPABICHCKH pa3xoau. [Ipe3 oTaeTHUS Iepruo He € UMallo IPOMEHU
B YIIPaBJICHUETO Ha KalUTala Ha PYKECTBOTO. B choTBeTCTBUE ¢ pasnopendoute Ha wi. 252, an. 1,
T. 5 oT TBProBCKUs 3aKOH, APYKECTBOTO CJIEABA J1a MOJAbPXKa CTOMHOCTTAa HA HETHUTE CH aKTHBU
HaJ CTOMHOCTTa Ha peructpupanus kanutai. Kem 30 centemBpu 2026 1. ApyKeCTBOTO U3IBIHABA
T€3W N3NCKBAHMUA.

2.10. JepuHunust 1 OLEHKA HA eJleMEHTHTe Ha 0T4YeTa 32 (PMHAHCOBOTO ChbCTOSIHHE
2.10.1. Ibarorpaiinm aKTHUBH

JparoTpaiiHuTe MaTepHallHU aKTUBU Ca OIICHEHU 110 IIeHa Ha MpuaoOmBaHe, oOpa3yBaHa OT
MOKYIHATA MM CTOWHOCT W JONBJIHUTCIHUTE Pa3XOAU, M3BBPIICHH IO NPUIOOUBAHETO UM U
HaMaJICHU ¢ pa3Mepa Ha HayuclieHaTa aMOPTHU3allksd U €BeHTyallHUTe 00e3leHKH. J[pyKecTBOTO €
BB3MNPUETIO CTOMHOCTHA rpaHuna or 357.90 eBpo mpu omnpenensHe Ha AaJeH AaKTUB KaTo
IearoTpaeH. OTAETHW ABITOTpAaiHM MaTepHallHd aKTUBU ca OWIHM TPEOoleHsSBAaHW Ha 0Oaza
WHJACKCH, MyOauKyBaHu OT HalmoHaaHWsI CTATUCTHMYECKH MWHCTUTYT B ChOTBETCTBUE C
M3HUCKBAaHUATA HA HallmoHAIHOTO CUETOBOAHO 3aKOHOATENCTBO 10 Kpas Ha 2002 r. IIpu mpexoaa
kbM npuinarane Ha MCOO Te3u akTuBY ca OWJIM TIpeJCTaBeHN Ha 0a3a ChIaTa Ta3u MposBsBaIia
ce ToraBa CTOMHOCT, KOSATO € OuWiia mpuera 3a CrpaBejjiiBaTa MM CTOMHOCT KbM Jarara Ha
nmpexoza.

ITocneaBamioTo oleHsBaHE ce U3BBPIIBA IO LIeHa Ha MPUI00NBaHe, HaMalleHa C HaTpyIaHaTa
aMOpTHU3aIMs U 3aryou oT oOe3lieHKa. [IpeHOCHUTE CTOWHOCTH Ha ABIrOTpaiiHUTE MaTepHaIHU
aKTUBU TIOJUIeKAT Ha TMperjeln 3a OO0e3IeHKa, KOraTo ca HaJuIe CHOWTUS WM MPOMEHU B
oOcrosiTenicTBaTa, KOMTO TOKa3BaT, Y€ Ta3W CTOMHOCT OM MOIJIa Ja C€ OTINYaBa TpalHO OT
BBb3CTaHOBHMAaTa MM CTOMHOCT. AKO ca HaJIMOe TaKWBa WHAWUKATOPH, UYC HpI/I6HI/ISI/ITeJIHO
ompenereHaTa Bb3CTAHOBUMA CTOMHOCT € IMO-HUCKAa OT TSAXHATa IPEHOCHA CTOMHOCT, TO
MOCIIEIHATA C€ KOPUTHPA JI0 Bh3CTAHOBHMATA CTOMHOCT Ha aKTHUBHUTE. 3aryOuTe OT 00e3leHKa ce
OTYHUTAT B OTYETaA 34 BCGO6XBaTHI/I$I J0X0Z, OCBCH aKO 3a OJaACHHA aKTHB HE € (1)OpMI/IpaH
MpeoleHbuYeH pe3epB. ToraBa oOe3leHKaTa ce TpeTHpa KaTo HaMalleHHe Ha TO3HM Pe3epB, OCBEH
aKo TS HE HAJAXBBPJSA HETOBHS pa3MeEp, KaTO TOraBa IMPEBUILIEHUETO CE€ BKIIOYBA KaTO pa3xoJ B
oT4eTa 3a BceoOXBATHHS JOXO/I.

JbarorpaiiHUTe MaTepualHU aKTHBH CE OTIHCBAT OT OT4YeTa 3a (PMHAHCOBOTO CHCTOSHHUE
KOTaTO Cce M3BaJAAT TPaliHO OT ymoTpeda U He ce OYakBaT OT TAX ObJCLIN CTONAHCKU M3TOJU WIH
na ce mpojanar. [ledanOure mnm 3aryOute OT MpOAaXOW HA OTACTHH aKTHBU OT Ipyrarta Ha
,»AMOTH, MAaIlIMHUA ¥ 000pyIBaHe” ce ONpeNeNiT Ype3 CPaBHABAHETO HAa MPUXOAUTE OT Mpojaxoara
u OasaHCOBaTa CTOMHOCT Ha akTHBa KbM JaTaTra Ha mnpojaxkoOara. Te ce mocouBatr HeTHO. KbM
,LAPYTH 1oxoau/ (3ary0u) oT JeHHOCTTa, HETHO Ha JIMIIeBaTa CTpaHa Ha OTYeTa 3a BCEOOXBATHHS
noxoj (B mevyanbara uinu 3arybata 3a rojguHara). YacTra oT KOMIIOHEHTa ,, IPEOLIEHbYEH pe3epB”,
OTHACsIIIA Ce 33 NPOJAICHHs aKTHB, CE IPEXBBHPIS JUPEKTHO KbM KOMIIOHEHTA ,,Hepa3IpeaesieHa
neyanba” B 0T4YETA 3a IPOMEHUTE B COOCTBEHUSI KallUTall.
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2.10.1. AbarorpaiiHn aKTHBH (IPOIbJKEHUE)

JbaroTpaliHUTe HEMaTepUallHM aKTHBU Cca OICHEHM TI0 IleHa Ha [puaoOuBaHe
(cebecToiiHoCcT), OOpa3yBaHa OT MOKyIHATa WM CTOWHOCT W TPEKUTE Pa3XOAW, W3BBPIICHU IO
npuI00MBaHETO UM U HAMAJICHH C pa3Mepa Ha HAuMCJICHATa aMOPTU3AINS U EBEHTYATHUTE 3ary0u
oT obe3neHku. [lociieBanoTo OlEHsABAaHE Ce M3BHPINBA MO I[IEHA Ha MPUI0OWBaHe, HAMaJleHa ¢
HaTpyIaHaTa aMOpTU3alusl 1 3aryOu ot obesneHka. [IpeHOCHATa CTOMHOCT Ha HEMATEPUATHUTE
AKTHBY TIOJUIC)KU HA MIPETJIe]] 3a 00C3ICHKA €KETr0IHO, KOTaTo ¢a HAIMIIE ChbOUTHSI, WJIH TPOMCHH B
oOcrosiTeNICTBaTa, KOUTO TIIOCOYBAT, Y€ NPEHOCHATA CTOHHOCT OM MoOTrja Jla HaJBUIIaBa
BB3CTAHOBMMAaTa MM cToiHOCT. ToraBa oOe3leHKAaTa ce BKJIOYBA KAaTO pa3XxojJ B OTYeTa 3a
BCEOOXBATHHS JJOXO]I.

AMOpTI/ISaI_II/II/ITe Ha ,[[’LJ'IFOTp&ﬁHHTG MaT€puaaIHu U HEMATCPUAJIHN aKTHUBHU Ca HAYHCIIABAHU,
KaTo MOCJICA0BATEIHO € ITpUJIaral JIMHEHHUAT MCTOX. AMOpTI/ISaHI/IH HC CC HA4YMCIsIBa Ha 3CMUTC U
Ha aKTUBHUTE B IIPOLICC HA CTPOUTCIICTBO U HOILO6pCHI/Ie, npeau T¢ aa 6T>IlaT 3aBBbPIICHU U ITYCHATU
B CKCILIOATaIMsA.

ITo rpynu akTUBU ca IPUIIATaHU CICAHUTE HOPMH, U3PAa3€HU B TOAUHMU I10JIE3EH KUBOT:

I'pynu nbarorpaiiiu akTuBu 2026 . 2025 r.
[TogoOpeHus BBPXY 3EMHUTE 20 20
Crpaau 50 50
CpopbKeHUA 100 100

MammuHy 1 000opyaBaHe
IIpeBo3HU cpencTBa
CronaHcK HHBEHTap
Kommrotpu

IIporpamuu npoayKTH

NS NS EN I SN OS]
(NS RN NO RN [ S

AMOpTI/ISaLII/IOHHI/ITe HOpMHU, U3pa3C€HU B IIOJIC3CH KHUBOT, Ca OIMPEACICHU OT PBKOBOJACTBOTO
BB3 OCHOBA HAa OYaKBAHUA IIOJIC3CH KMBOT IO I'PYIIM aKTUBHU. B Kpasad Ha BCCKU OTHCTCH NCPUOL
PBKOBOACTBOTO HA APYKECTBOTO IMpaBU IMPETJICA Ha OCTATHYHUSA IMOJIC3CH )KUBOT HA AKTUBUTC U HA
MNPEHOCHUTC UM CTOﬁHOCTH, C LIS 1a NPOBCPU 3a HAIIMYUCTO HA MHAWKAIIUHN 34 0683HeHKa W/ WIH
HeO6XOI{I/IMOCT OT IMpOMsIHA HA aMOPTU3alTUOHHUTC HOPMHU.

2.10.2. MaTepuaJIHUTe 3anacu

[lpn TsAxHaTa TOKyNKa MaTepUAIHUTE 3alach ca OIEeHSABaHH MO IeHa Ha NpHI0OUBaHE.
OueHkara Ha MOTPEOJICHUETO UM CE€ U3BBPIIBA [10 METO/IAa Ha CPEHO IpeTerjeHara eHa. B kpas
Ha TOJMHATa T€ CE OIEHSABAT IO IMO-HHCKaTa MEXIy IeHaTa Ha NPUIOOMBaHE M HETHATa UM
peanuupyema CTOHHOCT.

2.10.3. ®uHAHCOBH HHCTPYMEHTH
OUHAHCOB MHCTPYMEHT € BCSKA JIOTOBOPEHOCT, KOSATO TMOpaXKJa eIHOBPEMEHHO (PHHAHCOB
AKTHUB 3a €aHaTa CTpaHa U (1)I/IHaHCOB IMaCuB WKW KallUTaJIOB HMHCTPYMCHT 3a Jpyrara CTpaHa.

DHHAHCOBUTE aKTHMBU M ITACHBH CE IIpu3HaBaT B OTYCTA 3a (l)I/IHaHCOBOTO CBbCTOSAHHUE, KOrato
APYKECTBOTO CTAHC CTpaHa 11O JOTOBOPHUTE YCJIIOBUA HAa CbOTBCTHHUA MHCTPYMCHT.
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2.10.3. ®uHAHCOBH HHCTPYMEHTH (NMPOABJIKEHHE)

IIpn mEpBOHAYATHOTO WM TIpH3HABaHEe (HUHAHCOBUTE AaKTHBH/(IIaCMBH) C€ OIEHSABAT TIO
CTIpaBe/IIBa CTOMHOCT M BCHYKHU Pa3XOJH MO CJHIENIKaTa, B PEe3yJTaT Ha KOSITO T€ BH3HUKBAT, C
U3KIIIOUEHUEe Ha (DMHAHCOBUTE AaKTUBW/(IMACHUBH), OTYMUTAHHM IO CIPABEAJIMBA CTOWHOCT Wpe3
nevyanbarta wian 3arybara. PWHAHCOBHUTE aKTUBU C€ OTHHICBAT OT OT4YeTa 3a (PHHAHCOBOTO
CHCTOSIHUE, CIIE]l KATO JIOTOBOPHUTE ITPaBa 3a MOJyYaBaHETO HA MAPUYHU MOTOIHN Ca U3TSKIIN WITH
aKTUBUTE Ca TPEXBBPJICHU M TOBAa OTrOBaps Ha W3WUCKBAHMATA 3a OTHUCBaHe. DUHAHCOBUTE
MAacCUBU CE€ OTIHCBAT OT OTYETa 3a (PMHAHCOBOTO CHCTOSIHME, KOTAaTO ca MOraceHu — T.C.
3aJIBJDKEHUETO, ONPEENICHO B IOTOBOpA € OTHAJHANI0, aHYJIMPAHO WA CPOKBT MY € U3TEKbI. 3a
LEJIUTE Ha MOCIICABAIOTO OLICHABAHE, APYKECTBOTO KiIacu(HUIMpa mpe3 TEKYIIHs U MPSAXOTHUTE
OTUYCTHU NI€pHUOan q)HHaHCOBI/ITe AKTHUBU U ITIaCUBU B CJICAHUTC KaTCTOPHUU:

» IBITOBU HHCTPYMEHTH, OIICHSIBAaHH 110 aMOPTU3UpPAHA CTOWHOCT;

» JIBJITOBU MHCTPYMEHTH, OLICHSIBAHU TI0 CIIPaBEJIMBA CTOMHOCT Tpe3 APYTUTe BCEOOXBATHH
MIPUXOJIN M Pa3XOH, ¢ MpekIacu(puKanys B meyandara mim 3aryoara;

» KaIUTalOBH WHCTPYMEHTH, OLCHSBAaHH II0 CHpaBEIIMBA CTOHHOCT TIpe3 JpyTHTe
BCEOOXBAaTHH MPUXOMHN U Pa3xoH, 0e3 mpekiacuukanys B eyandara win 3aryoara;

» (hUHAHCOBM aKTHBH, OLICHSIBAaHH IO CIIPaBEIMBA CTOMHOCT Mpe3 nevanbara win 3arybara.

C wum3kimouyeHne Ha (MHAHCOBHUTE AKTUBH, ObPKaHH 32 ThPryBaHE, 3a BCHUYKH OCTaHAJIH
(MHAHCOBM MHCTPYMEHTH Ha APYXKECTBOTO CE OYaKBa, 4Ye Te Ie OBbJaT pealu3upaHd Ha CBOS
najgex W He Morar Ja ObaaT ThpPryBaHM. 3aToBa OM3HEC MOJENBT, KOMTO € B OCHOBaTa Ha
KiIacupuIupaHeTo Ha (UHAHCOBUTE HMHCTPYMEHTH Ha JAPYXKECTBOTO, T'M OrpaHH4aBa [0
MIpUJIaTaHeTo Ha CJIEAHUTE KOHKPETHHU KaTerOphH:

(a) Tbproecky B3eMaHusi M IPEJOCTABEHHU ABAHCH

TBproBeckuTe B3eMaHHMS M NPEAOCTABEHHTE aBAaHCH B €BpPO Ca OIEHEHM IO CTOWHOCTTa Ha
TAXHOTO BB3HUKBAHE, a TE3W JCHOMHUHHUPAHH B Uy>KACCTPAaHHA BaJIyTa - MO 3aKIIOYUTEIHUS KypC
Ha ELIb kM 30 centemBpu 2026 r. ¥ ca HaMalleHUW ¢ HadWCJIeHaTa OOE3IeHKAa OT NMPHU3HATUTE
KpEeIUTHHU 3aryou.

Jpy>KecTBOTO pasriiexaa MUPOK CIEKThP OT MH(OpMAaLKs MPU OLIEHKaTa Ha KPEAUTHHUS PUCK
U OIICHSBAHETO HA OYAKBAHWUTE KPEIUTHU 3ary0H, BKIIOUYUTEIHO MUHAIH CHOWTHUS, TEKYIIH
YCIIOBUSI, pa3yMHH W TOJAbP>KAIIM MPOTHO3U, KOUTO BIHUSSAT BhPXY OYaKBaHATa ChOMPAaeMOCT Ha
NapUYHUTE TMOTOLM. Jpy’KeCTBOTO mpHara ONpOCTeH MOAXOJ 3a ONpEAEIsIHE HAa OYaKBaHUTE
KpEeIUTHU 3aryOu Ha THPrOBCKUTE M APYTH B3EMaHHS KaTO U3MOJI3Ba HCTOpHYecKa HHpopMaIus 3a
cpOupaeMocT Ha B3eMaHusTa. ClleIOBaTEIHO JIPYKECTBOTO HE CIIN KPEIUTHUS PHUCK, a PHU3HaBa
00€3IEeHKH 3a LIeJHsl OCTaThueH >KMBOT KbM Kpas Ha BCeku ordereH mepuox. Ilpes3 oruerHms
Nepuo] € M3BBpIIeHAa 00e3leHKa Ha THPTOBCKM B3E€MaHHWs, B3eMaHHA IO ChAEOHU CIIOPOBE M
npuchlieHn B3emanus. O0e3leHKaTa ce IpejcTaBs B OTYeTa 32 (PMHAHCOBOTO CHCTOSHHE KAaTO
HaMaJieHWe Ha OTYETHATa CTOWHOCT Ha B3EMaHHATA, a Pa3X0AUTe OT 00e3LeHKaTa ce MPEICTaBsT B
oTdyeTra 3a BCEOOXBATHHUS JOXOJ KaTo TEKyIIM pa3xoAu. Bb3cTraHoBsSBaHETO Ha 3ary0M oOT
o0e3leHKa Ha B3eMaHMs CE€ M3BBHPIIBA NPE3 OTUETa 3a BCEOOXBATHHS JOXOJ M CE€ OTYHTA KaTo
HaMaJIeHUE Ha CTaTHUsITa, B KOSTO TPEJIM TOBA € Omiia oTpa3eHa o0e3leHKaTa.
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2.10.3. ®uHAHCOBH HHCTPYMEHTH (NMPOABJIKEHHE)
(0) IlapuyHu cpeACTBA U eEKBUBAJIEHTH

[Tapuunute cpeacTBa B €BpPO Ca OICHEHH IO HOMHMHAIIHATA UM CTOMHOCT, a MapUYHUTE
CpelCTBa, JCHOMUHHUPAHU B Uy)KIECTpaHHA BalyTa - MO 3akimrountenaus Kypc Ha ELIb xem 30
cenrreMBpr 2026 T. 3a meTUTE HA CHCTABIHETO Ha OTYETA 3a MAPUIHUTE IOTOIH, IMAPUIHUTE
MOCTBHIUICHUS OT KIWCHTH W TUIANAHHUATA KbM JIOCTABUWIM Ca IMPEICTAaBEHU OPYTO C BKIIFOUCH
JJAC, mmarenuss [JIC, xakTo ¥ CBHI'BTCTBAIM pPa3XoAM IO TOKyIKaTta W mnpojaxdara Ha
JIBITOTPAHU aKTUBHU C€ MOCOYBa KaTo ,,TApUYHU MOTOIM OT ABJITOTPANHU aKTHUBU' B ,,TApUYHU
IMOTOILX OT MHBECTUIMOHHA TEHHOCT .

(B) ®MHAHCOBM NACHBH

OuHaHCOBUTE MACMBH Ha JPYKECTBOTO BKIIOYBAT TBPTOBCKM U Jpyrd (pUHAHCOBH
3aab/pKeHus. OLEeHsIBaT ce MbPBOHAYAIHO 10 CIIPABEJIMBA CTOMHOCT U, KBJETO € IPUIIOKUMO, CE
KOPUTHPAT C Pa3XOJUTE MO CACIKATa, OCBEH aKO JIPY>KECTBOTO HE € ONPEAETHIO JaieH (GHUHAHCOB
MacHB KaTO OIEHSBaH IO CHpaBEeAJMBa CTOMHOCT mpe3 mevanbata W 3arydara. OuHaHCOBUTE
MACHBU CE OLEHSBAT MOCIIEBAIIO 10 aMOPTH3UPaHa CTOWHOCT 10 MeTo/1a Ha e)eKTUBHATA JINXBA.
Pasxonure, cBbp3aHu C TUXBHU, IPOMEHH B CIPABEATIMBATA CTOMHOCT, aKO € MPHJIOKHMO, KOUTO CE
OTYMTAT IIpe3 NevandaTa u 3arybara, ce BKIIOYBAT BbB (PMHAHCOBU MPUXOAH WX Pa3XOAH.

2.10.4. Kanurtan

,,CITbHUEB Opsr’ € aKIMOHEPHO JPYKECTBO € U € 3abJDKEHO Jia perucTpupa B THProBCcKus
PETHCTBD OIpEeZeNeH pa3Mep Ha aKLIUOHEPEeH KaluTal, KOHTO Ja CIyXM Karo oOes3ledyeHue Ha
B3EMaHUATa Ha KPEIUTOPHTE Ha JPYKECTBOTO. AKIMOHEPHTE OTrOBapsAT 3a 3aIbJDKCHHATA Ha
JPYXKECTBOTO JI0 pa3Mepa Ha CBOETO aKIIMOHEPHO ydacTHE B KalMTajla M MOraT Ja MpeTeHIupar
BpBIIaHE HAa TOBa yYacTHE CaMO B TPOM3BOJCTBO IO JIMKBUJALMWS WIH HECHCTOSTEIHOCT.
JIpy’KeCTBOTO OTYUTA OCHOBHHMS CH KallWTaj 10 HOMHHAJIHA CTOHHOCT Ha PETUCTPUPAHHUTE B ChJA
aKIHH.

2.10.5. Pe3epBu

PesepBute Ha qpykecTBOTO ce 00pa3yBaT OT paslpesersHe Ha GHUHAHCOBUTE My pEe3yJITaTH 3a
CBHOTBETHUS TIEPUOJI, cJie]l 00IaraHeTo UM C JaHbK BbpPXY Neuandara. PezepBute Ha pyKEeCTBOTO
MOTaT Jla ce M3MOI3BaT caMo ¢ pemeHHe Ha OOmOTO ChOpaHWEe Ha AKIMOHEPHUTE, CHIIIACHO
TBHproeckus 3aK0oH U YCTaBa Ha JIpy>KECTBOTO.
2.10.6. 3aabKeHHd KBM HAE€TH JIHIA

(a) Ilimanose 3a ne¢pUHIPAHN BHOCKH

[IpaButencTBoTo Ha bBATapHst HOCH OTTOBOPHOCTTA 33 OCUTYPSIBAHETO Ha IMIEHCHH TI0 TUIAHOBE

3a Jle(i)I/IHI/IpaHI/I BHOCKH. Pasxomne 10 aHTa)KMMEHTA Ha JAPYKECTBOTO Aa MPEBEKIa HAYHUCIICHUTC
CyMH 11O IUIAHOBETEC 3a ):[e(l)I/IHI/IpaHI/I BHOCKH CC IIPpHU3HABAT B OTUYCTA 3a BCEOOXBATHUS J0X04.
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2.10.6. 3agbixkeHnst KbM HaeTH JuLA (IPOAbJKEHNE)
(0) IliaTeH roauiIeH OTMyCK

HPY)KGCTBOTO IMpU3HaBa KaTO 3aJbJDKCHUC HCAWCKOHTHUPAaHAaTa CyMa Ha OLCHCHUTC pa3xodu
IO HEM3IIOJI3BAaH IUIATCH TIOJUIICH OTITYCK, OYaKBaHU [a 6’b,I[aT 3alUIaTCHU Ha CIYXUTCIUTC B
3aMsHa Ha TpyJda UM 3a USMUHAJIUA OTYCTCH IECPHUO. B omnenkara ce BKIro4BaT HpI/I6J'II/I3I/ITeJ'IHaTa
MMPCICHKA 3a CYMUTE 3a CAMUTC Bb3HAI'PAKACHNA U HA BHOCKUTE MO 3aAbJLKUTCIIHOTO O6H1€CTBGHO
" 3JpaBHO OCUTYPABAHE, KOUTO pa60TOIlaTeJ'I$IT ABJDKU BbPXY TC3U CYMHU.

(B) Jedunupanu 10X01u Npu NeHCHOHUPAHE

B crotBercTBHEe ¢ M3uckBaHuATa Ha Koxekca Ha TpyZda, MpH NPEKpaTsSBaHE HA TPYHOBHS
JIOTOBOP Ha CIYXXHUTEJ, NPUAOOWIT MpaBo Ha MEHCHs, APY>KECTBOTO My M3IUIama oOe3lIeTeHHE B
pasmep Ha JiBe OpyTHH 3aIUIaTH, aKO HATPYMAHHAT TPYIOBHS CTAX B JAPYKECTBOTO € MO-MalTbK OT
JeceT TOAMHY, WM IIecT OpyTHH 3aIulaTH, IPU HATPYyNaH TPYJOB CTAX B APYKECTBOTO HAJ JIECET
MOCJIEI0BATETHU TOANHU.

2.11. ITIpoBu3uM 32 3aAbJKEHUS

[IpoBu3nu 3a 3a1BJDKEHUS C€ HAYMCIIABAT B OTYETA 32 BCEOOXBATHUS IOXOJ U C€ IIPHU3HABA B
oT4yeTra 3a (PUHAHCOBOTO CBHCTOSHHE, KOTATO IPYXKECTBOTO HMMa TPABHO WM KOHCTPYKTHBHO
3a0b/DKEHUE B PE3yJITaT Ha MHUHAJIO CHOMTHE M MMa BEPOSATHOCT ONPEIENCH HM3XOJI IOTOK,
ChIbpKAlll MKOHOMHMYECKH IOM3H, Aa Obae HEeoOXOAMM 3a IOKpUBAaHE Ha 3aIbJDKEHHETO.
[TpoBu3MHTE ce AUCKOHTUPAT, KOTaTO €PEeKThT OT BpeMeBaTa CTOMHOCT Ha MapUTe € ChIIECTBEH,
KaTo ce M3IMO0JI3Ba JUCKOHTOBaTa HOpMa NpeAHM objaraHe ¢ JaHbLH, OTpa3sBalla TEKYIIUTEe
na3apHU OLEHKM Ha BpeMeBaTa CTOWHOCT Ha MAapuTe M, aKO € MOAXOAALIO, crenupUIHUTE 32
3aIBJKEHHETO PUCKOBE.

2.12. HauucisiBaHe HA IPUXOAUTE U Pa3XoauTe

IIpuxonuTe ce oleHsABAaT HAa OCHOBaTa Ha IUIAIIAHETO, KOETO € JOTOBOPEHO C KIMEHTUTE IO
CBHOTBETHUS 10roBOp. KbM Tasu oleHKa He ce BKIIOYBAT CyMHTE, KOMTO C€ ChOMpar B MOj3a Ha
Tpetu nuua. Ilpuxonute B dyXaecTpaHHa BalyTa ce OLEHSABAT Mo LeHTpanHus Kypc Ha ELIb xbm
JaTara Ha HauMcisgBaHeTo uM. [lpuxomure oT agedHOCTTa M pa3xoAuTe 3a JeHHOCTTa ce
HAYMCIISBAT, HE3aBUCUMO OT MOMEHTA Ha MapUYHHUTE MOCTHIUICHHS U Iuiamanus. Hauncnssanero
Ha TPUXOIAUTE M PA3XOJUTE C€ HU3BBPIIBA IPH CIA3BaHE HA M3MCKBAHETO 3a IMPHYMHHA H
CJIEJICTBEHA BPB3Ka MEX]TY TAX, KOraTo 3a TOBA Ca HAIMIIE YCIOBHSA B CHOTBETHHS JOTOBOP.

2.12.1. Ilpuxoam ot mpoaax0a Ha roTOBa NPOAYKI M, CTOKU U YCJIYIH

IIpuxoante oT mpomaxkbara Ha TOTOBAa NMPOAYKIMS W CTOKA C€ HAYMCIISIBAT B OT4YETa 3a
BCEOOXBAaTHHSA JI0XOJ], KOraTo KOHTPOJI'BT CE NMPEXBBPIM Ha KiIueHTa. KOHTpONBT ce u3pas3siBa B
CIOCOOHOCTTa J1a c€ PHKOBOJM H3IMOJI3BAHETO HA aKTWUBA M JIa CE MOJy4aBaT BCUUKHU OCTaHAIH
u3roau ot Hero. IloslydaBaHeTO Ha KOHTPOJ HAJ aKTHBA MPEJOTBPATSBA BB3MOXKHOCTTA APYTH
MPEeNNpUATHS 1a W3BIMYAT M3roJa OT W3MOJI3BAHETO My. 3a HU3MBIHABAHUTE OT JAPY>KECTBOTO
JIOTOBOPH NPEXBBPISTHETO Ha KOHTpPOJa OOMKHOBEHO HACTBIIBA C MpenaBaHe Ha MPOAYKUIUITA U
CTOKUTE, WIM NPH HACTHIIBAHE HA JOTOBOPEHOTO CHOWTHE, NMPH KOETO 3HAUYUTEIHUTE PHUCKOBE U
M3rOJM OT COOCTBEHOCTTA ca MPEeXBBPJIEHH Ha KymyBada. l[IpuxoanTe OT M3BBPIICHH YCIYTH CE
HAuYMCIIBAT B OTYETa 3a BCEOOXBATHUS J10XOJ NPOIOPIMOHAIHO Ha €Tarna Ha 3aBbPIIEHOCT KbM
Kpasl Ha OTYETHUS NIEPUOL.
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2.12.1. Ilpuxoau ot mpoaa:k0a Ha TOTOBA NPOAYKIUS, CTOKH U YCJIYTH (MPOIbJIAKEHHE)

ETanbT Ha 3aBBPIIEHOCT ce OmMpejeNiss 4Ype3 MpoBepKa Ha W3BbpIIeHara pabora. He ce
HAYUCIIABAT TPHUXOJM, KOTaTO ChIIECTBYBa 3HAYUTENHA HECHTYPHOCT IO OTHONICHHE Ha
MOJyYaBaHe Ha JOTOBOPEHOTO BB3HAIPAXKICHUE, BH3CTAHOBSIBAHE HA CBBP3AHHUTE Pa3XOIH, WIH
BBH3MOXHO Bb3paKEHHE OT CTPaHA HA BH3JIOKUTEIIS.

2.12.2. Pa3xoau 3a NOCTUTaHe U U3NIbJIHEHHEe HA I0TOBOPHU

[Topo6Hu pa3xoau ce NpU3HABAT KATO aKTUB U CE€ aMOPTU3UPAT HA CUCTeMaTH4Ha 0a3a, ako Te
OTrOBapAT Ha ONpENeICHUTE 3a TOBA YCIOBHsI, KakTo Te ca aegunupanu B MCDO 15 [Npuxoau ot
JOTOBOpH C KIHMEHTH. TakWBa pa3xoAud HE CE KalmuTaIM3HpaT, aKo OYaKBAHUAT MEpuoj 3a
aMOPTU3UPAHETO UM € JI0 €IHA TOIUHA.

2.12.3. Ilpuxoam OT NPABUTEJICTBEHH JapeHHs

[TpuxoanTe OT MPaBUTEICTBEHN AAPCHUS CBBP3aHU C aMOPTU3UPYEMHU aKTHBH C€ HAYHCIISIBAT B
oT4yeTra 3a BCEOOXBATHUS [IOXOJ] MPOIMOPIMOHATHO HA HAYHCICHHUTE 32 CHOTBETHUS TEPHOJ
aMOpTU3allii Ha aKTUBH, MPUIOOUTH B pPe3yiTaT Ha JapeHHETO, CIel KaTo BCHYKH YCJIOBHUS MO
JIOrOBOpa ca W3MbJIHEHU. [IpaBUTeNCTBEHWTE HAapeHHUs CBBP3aHUM C MPHUXOJa CE IPU3HABaT B
OT4eTa 3a BCEOOXBATHHUS IOXO[, B ChIIUTE NEPUOIHM, B KOUTO Cca NPU3HATH PA3XOIUTE, KOUTO
KOMIIEHCHpaT.

2.12.4. ®uHaHCOBH MPUXOAU/(Pa3X0an)

HpI/IXOILI/ITC " pa3xoJUTe 3a JIMXBU C€ HAYUCIABAT TCKYIO, HAa ba3a Ha JOTrOBOPCHUS JIUXBCH
IMPOLCHT, CyMaTa W CpOKa Ha B3€MAHCTO WM 3aJBbJDKCHUCTO, 34 KOCTO CC€ OTHACAT. Te ce
HAYHCIABAT B OTYETA 32 BCEOOXBATHMS J0X0/J B IMEpUOZa Ha BB3HHUKBAHCTO HM. Pa3XOI[I/ITe 3a
JIMXBU, IPOU3TUYAIIINA OT 0aHKOBH 3a€MH, CC U3YHUCIIABAT U HAYUCIIABAT B OTUETA 3a BCEOOXBAaTHUS
J0X0J IO METOJa Ha eq)eKTI/IBHI/IH JINXBCH IMPOLCHT. ®duHAHCOBUTE npuxoau M pasxoan ce
MNpeaACTaBAT B OTUCTA 3a BCCOOXBaTHUSA A0XO0J KOMIICHCUPAHO.

2.13. JlanbuHO obJiarane

ChriaacHo OBATapCKOTO JAaHBYHO 3aKoHoAarencTBo 3a 2026 r. JpYKECTBOTO JIBIDKH
KOPIIOPATHUBEH TMOJIOXO/ICH JaHBK (IaHBK OT medanbara) B pazmep Ha 10 % BBpXy obmaraemara
nevanba, kato 3a 2025 r. To3u gaHbK cbilo € Omn 10 %. 3a MHOTOHAIIMOHAIIHUTE U T'OJIEMUTE
HAIIMOHAJHU TPpyNH npeanpustus 3a 2026 T., pH ONpeAesicHN YCIOBHs, Ce MPEABIKAa obaraHe
C JIOITBJIHUTEJICH M HAI[MOHAJICH JOIBJIHUTEIICH IaHbBK.

HpyecTBOTO mpwiiara 0ajJaHCOBHS METOJ Ha 3aJbJDKEHHATA 332 OTYMTAHE HA BPEMEHHHTE
JAHBYHU Pa3IMKH, TP KOWTO T€ CE YCTAHOBSABAT uUpe3 CpaBHABAHE HA MPEHOCHATa CTOMHOCT C
JaHbYHATA OCHOBAa HAa aKTHBUTE W macuBuTe. OTCPOUYEHUTE AAHBUYHM AKTHBH MM TMACHBU CE
HA4YMCIIBAT B OTYETa 32 BCEOOXBATHHS JOXOI WM JUPEKTHO B KallUTaja, CIIOpel TOBa KbJE €
BB3HUKHAI epeKTa, 32 KOWTO Te ce OTHACAT. Y CTAHOBEHUTE OTCPOUYCHH JIaHBYHH aKTUBHU H MTACHBH
ce KOMITEHCHPAT 1 TaHBUHUAT e(eKT ce U3YHCIABA Upe3 MpujlaraHe Ha JaHbuHaTa CTaBKa, KOSATO
ce ouakBa Jla ObJe MPWIOKEHa MpU TAXHOTO oOpaTHO mposiBieHHe B Obaeme. OTcpoueHuUTe
JaHbYHU NACHBU C€ NMPHU3HABAT NPU BCHYKU CIlydyad Ha Bb3HUKBAHE, a OTCPOYCHUTE NaHBYHU
aKTHBH, CaMO JI0 CTEMEHTa, A0 KOATO PHKOBOJACTBOTO C HEOOXOIWMaTa CTENEH Ha CHUTYPHOCT
CYHMTa, Ye APYKECTBOTO MOXKeE Ja peau3upa rnevanda, 3a 1a T U3I0JI3Ba B ObaelIe.
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2.14. loxoa HA aKIUs

HpykecTBOTO MpeACTaBs JAaHHU 3a OCHOBHU JOXOAM HA aKIMs WIKM JOXOAU HA aKIUs C
HaMaJIeHa CTOMHOCT 3a OOWKHOBeHWTE cH akiud. OCHOBHUTE JOXOIM Ha aKIUs Ce M3IYHCISIBAT
Karo mneuanbaTa WM 3ary0aTa, pasmpejeiseMa KbM OOMKHOBEHUTE aKI[MOHEPU C€ pa3zeiiu Ha
CPEIHOTPETETIICHUsI OpOii Ha OOMKHOBEHH aKIIMU Ha JPY>KECTBOTO TPE3 TO3U MEPHO.

2.15. luBUAEHTH

I[I/IBI/IIICHTI/ITC C€ MIpU3HABAaT KaTO HaMaJICHUC Ha HETHUTEC aKTHBH Ha APYXKECTBOTO U TEKYLIO
3abJDKCHUC KbM aKHUOHEPUTE MY B II€pUOIA, B KOHWTO € B3HUKHAJIO MpaBOTO UM Jia T'M I1OJIy4ar.

2.16. Cpbp3anm auna

3a menaTa Ha W3TOTBSHETO HA HACTOSIIUS (UHAHCOB OTYET AKIMOHEPHUTE, IBIIEPHU U
acolIMMpaHU APYKECTBa, CIIY)KUTEIUTE HAa PHKOBOJHHU MTOCTOBE (KITIOUOB YIPABIEHCKU NEPCOHAN),
KaKTO Y OJIM3KM WIEHOBE Ha TEXHUTE CEMENCTBA, BKIIOUUTEIHO U IPY>KECTBATA, KOHTPOJIUPAHH OT
BCHYKH TOPEU30pOEHH JIMLA, CE TPETUPAT KaTO CBbP3aHU JIUIIA.

2.17. 3nauumMu MNPEHEHKA HA PbKOBOACTBOTO IIPH MPpUJaraHe Ha C4€ToBoJHaTa moJuTUKa

3HauYMMUTE MPELEeHKU Ha PHKOBOJCTBOTO MpPH MpHUJIaraHe Ha CUETOBOJHATA MOJUTHKA, KOUTO
OKa3BaT Hal-CHIIECTBEHO BIMSHIE BbPXY (HMHAHCOBUTE OTUETH Ca OMUCAHU MO-J0TY.

HecurypHoct Ha c4eTOBOJHUTE NPUOJIU3UTETHH OLEHKHU

[Ipn u3rorBsHeTO Ha (PMHAHCOBUS OTYET PBHKOBOACTBOTO NPAaBU peaula NPEATNOJIOKEHHS,
OLIGHKM W JIONyCKAaHHS OTHOCHO IPHU3HABAHETO U OICHSBAHETO HAa AKTUBH, MACHUBH, NPUXOIU U
pa3xonu. JleWCTBUTENHUTE pe3yNTaTH MOraT Ja Ce pa3iuyaBaT OT TAX U B PEIKH Cllydau
CHOTBETCTBAT HAITBJIHO HA MPEABAPUTEIHO OI[EHEHUTE Pe3yNTaTH.

IToJs1e3€eH :KUBOT

P BKOBOACTBOTO MNPCPA3TJICKAA IOJIC3HUA KUBOT Ha aMOPTU3BUPYECMUTC AKTHBHU B Kpasd Ha
BCCKH OTUYCTCH ICPUOA. Ilone3HusAT >XKMBOT Ha AaKTHBUTE nNpeacCTaBjisiBa OYakKBaHHsA CPOK Ha
IMOJI3BAHETO UM OT JAPYKECTBOTO.

O0e3neHKka HA He)UHAHCOBU AKTHBH

3a 3aryba oT o0e3lleHKa ce MpU3HaBa cymara, C KOsITo 0ajaHcoBaTa CTOWHOCT Ha aKTHBA HIIH
eJMHULIA, TeHepUpaIia MapuyHy MOTOIH, IIPEBUIIIaBa Bb3CTAHOBIUMATA UM CTOWHOCT, KOATO € TI0-
BHUCOKaTa OT CIIpaBe/UIMBaTa CTOWHOCT, HamajeHa C pa3XoAuTe IO Mpojax0a, W Herorara
CTOHHOCT B ymorpeba. JpyKecTBOTO H3MOJ3BA M OIICHKM Ha HE3aBHCUMH OleHHUTEeNd. Tes3n
MPENNONIOKEHUST Cca CBBpP3aHU C ObAemu chOuTHA wWin oOcrosTencTBa. JledcTBUTENHUTE
pe3ynTaTH MOTaT Ja Ce pa3iuyaBaT M Jla HaJoXKaT 3HAYUTEIIHW KOPEKIIMM B aKTUBUTE Ha
JPYKECTBOTO TIpe3 clie/iBalaTa OTYeTHA TOJMHA.

OueHsiBaHe HA KPeIUTHHTE 3ary0H

erZII/ITHI/ITe 3ary61/1 peacTaBIABaT pas3jinKaTa MEXKIAY BCUYKHU JOTOBOPCHU IMApPUYHU ITOTOLIH,
ABJDKUMH Ha JPYIKECTBOTO U BCUYKH MAPpHUYHU ITOTOIU, KOUTO APYKCCTBOTO OYaKBa J1d OJYy4H.
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2.17. 3HaunMu NpeneHKH HA PbKOBOJACTBOTO NMPHU NpPHJIATraHe HA CYETOBOAHATA MOJUTHUKA
(npoabrKeHHE)

MarepuaJjiHu 3anacu

MarepuranHnTe 3amac ce OIEHSIBAT 10 MO-HUCKaTa CTOHHOCT OT IIeHaTa Ha MpHA0OWBaHE U
HETHaTa peaiausupyema cTolHocT. IIpu omnpeaensHeTo Ha HETHaTa peanu3upyeMa CTOWHOCT,
PBKOBOJICTBOTO B3eMa B NPEIABUI Hal-HAJIeKIHATA HaTW4YHA WH(DOpPMANMs KbM JaraTta Ha
npuOIU3UTENHaTa OleHKa. J[pyKecTBOTO He € oTueno 3aryOm OT o0e3leHKa Ha MaTepHalHU
3armacy npe3 TPUTe MPeCTaBeHN eproa.

OTcpoqun JAaHBYHU aKTUBU M1 HECUT'YPHHU YCJIOBHM JaHBbYHU ITAaCUBHU

Ouenkata 3a ObaeIIM 00JaraeMu JOXOAM 33 YCBOSIBAHETO Ha OTCPOYCHH JaHBYHU aKTHUBH CE
0a3upa Ha mociieHaTa OIO/PKETHA MPOTHO3a, KOPUIHPaHa ChC 3HAUMMHU HeoOJlaraeMy MPUXOAu U
pa3xony M Crenu(pHUYHH OTPAHUYCHHUS 3a MPEHACSHE HAa HEM3IOJI3BAaHU JAHBYHU 3aryOu. AKO
HaJeKIHA TPOTHO3a 3a oblaraeM JJOXOJ Mpearojiara BEPOSTHOTO HM3IMOJ3BaHE HA OTCPOUCH
JaHbYEH aKTUB OCOOCHO B Clly4au, KOI'aTO aKTHBBT MOXKE Ja ce YIoTpeOu Oe3 BpeMeBO
OrpaHHYEHHE, TOraBa OTCPOYCHHS JaHbYCH aKTUB Ce MNpH3HaBa W3IpUI0. [Ipu3HaBaHeTO Ha
OTCPOYCHU JAHBYHHM aKTHBH, KOHUTO IOJUICKAT HA OMPEICICHH MPAaBHU HIM HKOHOMUYECKU
OrpaHUYCHHS WM HECUTYPHOCTH, C€ TPELECHIBAT OT PHKOBOJICTBOTO 32 BCEKH OT/ACNICH CIy4ail Ha
0azara Ha cienupuIHUTE PaKTH U 0OCTOSTENCTBA.

PBHKOBOJICTBOTO Ha JPYKECTBOTO € HAMPABUIIO OLECHKA Jal € BEPOSTHO JaHBUYHHS OpraH Jia
preMe HeCUTYPHO JaHBYHO TpeTupaHne. JIpyKecTBOTO ce € ChoOpasuiio ¢ JaHbYHATA MPAKTHKA
BEPOSATHOTO JaHBUYHO TPETUPAHE, W CJCAOBaTeNHO oljaracMara IedanOa/3ary0a, NaHBUHUTE
OCHOBH, HEU3IOJI3BAHHUTE JaHbYHU KPESIUTH U JaHbYHATA CTABKa ChOTBETCTBAT HA W3IIOJI3BAHOTO
¥ OYaKBaHO TPETHpAHE Ha JAHBIIUTE BHPXY J0XO/a.

3agbiKeHHe 32 H3ILIAIIAHE HA JeHUPaHT 10X0H

PBKOBOICTBOTO OICHSBA BEJHBK TOAMIITHO 3aJbIDKCHUETO 3a M3IUIAIaHe Ha Je()UHUPAHU
nmoxonu. JledcTBUTETHATa CTOMHOCT Ha 3abJDKCHHETO MOXKE Jla Ce pa3jiuaBa NpUOJIM3UTETHATA
OIIEHKa, TIOpaJay HeWHaTa HEeCUTYpPHOCT. J[py>KECTBOTO € W3BBPINMIO OIEHKAa Ha MEHCHOHHUTE
3abJDKeHHsT KbM IepcoHasia. Cymara € HeChIeCTBeHa 3a IeJIUTE Ha (PMHAHCOBHSI OTYET KAaTo
s10.  HecurypHocTt B npuOJiM3MTENHATA OICHKA, CBIIECTBYBAllla [0 OTHOIIEHHE Ha
JIOIyCKaHUATa, MOXE Jla Bapupa W Ja OKaXe 3HauuTelieH e(PEeKT BBbPXY CTOWHOCTTa Ha
3aJIBJDKCHUSITA 32 U3IlIallaHe Ha Ae(UHUPaHH JOXOU U CBBP3aHHUTE C TAX Pa3X0/IH.
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3. AbarorpaiiHu MaTepHATHH AKTHBH

OT4eTHa CTOIHOCT:

Canno xsM 1 sHYapu 2026 1.
IIpunobuty mipe3 neproaa
[IpexBbpaeHU B rpyna

Canpno kbMm 30 centemBpu 2026 r.

Harpynana amopruzaums:
Canpo xbM 1 sHyapu 2026 1.
AMopTu3zanus 3a nepuojia

AMopTu3aius Ha U3Je3IuTe

Caano kbm 30 centemBpu 2026 r.

IIpeHocHa CTOHOCT KbM
30 centemBpu 2026 r.

IIpeHocHa CTOMHOCT KbM
31 nexemBpu 2025 r.

4. HBHFOTpaﬁHH HeMaTEepUuaJdHu aKTUBHU

3emu u Mamunu,  Pa3xogu3a J[lpyru 0610
crpaad  cbopbi:keHusi npugoouBane JIMA  xui.eBp
u nonoopenusi na JIMA XWIJ1.eBPO 0
XHIJI. €BpPO XHJ1. eBPO XHJI. €BPO

2,060 35,831 4,294 769 42,954

- 42 - 37 79

- (35) - 3 43)

2,060 35,838 4,294 798 42,990

789 22,086 - 654 23,529

17 257 - 20 294

- (35) - (@) 42)

806 22,308 667 23,781

1,254 13,530 4,294 131 19,209

1,271 13,745 4,294 115 19,425

JbarorpailHuTe HeMaTepHalHU aKTUBH Ha JpyxkecTBoTo KbM 30 centemBpu 2026 1. c
OamancoBa cTOMHOCT B pa3mep Ha 7 X eBpo (31 mexkemBpu 2025 T. - 7 XHII. €BPO.) C€ CHCTOAT OT
codTyep ¢ oTUETHA CTOMHOCT B pa3Mep Ha 53 XWII. €BpO W HATpylaHa aMOPTH3AIUs B pa3Mep Ha

46 xui. eBpo.

5. MaTtepuajiHu 3anacu

Marepuanu
Oo6mo

30.09.2026  31.12.2025
XHJ. eBPpO  XMJI. €BPO
26 26

26 26
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6. BzemaHus M MpeJ0CTABeHN aBaHCH

CpbebHN U MPUCHACHN B3EMaHUs
OO0e31eHKa Ha CHICOHN U IPUCHIACHHA B3EMaHHUs
ChaecOHU ¥ IPUCHICHHU B3€MaHUsI, HETHO
B3emanus oT KIMeHTH

Ob6e31eHKa Ha B3eMaHUs OT KJIHEHTH
B3emanust 0T KIIMEHTH HETHO

Bsemanus no npeaoCTaBCHU aBaHCHU
Bsemanwst 1o npegocTaBeHn 3aeMu
Bzemanus mo JJJIC

HApyru Bzemanus

Oo6mo

30.09.2026  31.12.2025
XHJ. eBPO  XWJ. €BPO
725 645

(392) (392)

333 253

563 448

(405) (405)

158 43

- 282

2 2

- 61

36 19

529 660

JIBmkeHneTo Ha 00e3IeHKaTa Ha B3eMaHUATa, ChJACOHN U IPUCHACHN B3eMaHusg U cMeTka 613
— Pasxonum 3a mpunobusane Ha IMA kM 30 centemBpu 2026 1. u 31 gekemBpu 2025 1., € KaKTO

ciacaBa:

Pasxoju 3a 00e31[eHKa B HAYAJIOTO Ha MEPHUOIa
Hauwncnenu pa3xomu 3a o0e3ieHKa
Pa3xonu 3a ofe3leHKa KbM Kpasi Ha epuoaa

7. Ilapu4HM cpeacTBa

[Tapuunu cpencrsa B €BpO
Oo6mo

8. OcHoBeH KanmuTAJI

Ilepuoaa, Ilepuona,
3aBbpIIBAll 3aBBPUIBALL
Ha Ha
30.09.2026 31.12.2025
XHJ1. €BPO XHJI. €BPO
1,141 1,141
1,141 1,141
30.09.2026  31.12.2025
XHJI. €eBPp0  XHJL. €BPO
1,421 780
1,421 780

Kbsm 30 centemBpu 2026 T. OCHOBHMAT KalMTal Ha JPY>KECTBOTO c€ ChCTOW OT 1,958 xmu
Opost Oe3HaIMYHM, OOMKHOBEHH, MOMMEHHH, CBOOOIHO MPEXBBHPISIEeMU aKIMU C MPaBO Ha €AWH
rJ1ac, BCSIKa OT KOUTO ¢ HOMUHAIHA CTOHHOCT OT 0.51 eBpo. AKITMOHEPH B APY>KECTBOTO ca:

MuHHCTEPCTBO HA TypHU3Ma
CrpHueB Opsr xomauHr - AJ|

Hpyru akunoHepy — GU3NUECKU U IOPUAMYECKH JIULA

Oo01o

Bpoii IIpouent
aKIMu
1,468,356 75.00
160,992 8.22
328,460 16.78
1,957,808 100
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9. Hatpynanm pe3yaratu

9.1. Pe3epBu
30.09.2026  31.12.2025
XWJI. eBpO  XHJ. eBPO
3aKOHOBH pE3ePBU 254 254
[IpeonieHpUeH pe3epn 106 106
Hpyru pesepsu 17,524 17,524
Oomo 17,884 17,884

3aKOHOBUTE pe3epBH ca (OPMHUPaAHM OT paslpeneieHUe Ha NevyasOuTe, ChIilacHO 3aKOHOBUTE
W3HCKBAaHMA U yCTaBa Ha JpY>KECTBOTO. IIpeolleHpYHHAT pe3epB € OT MOCIEABAIM OLCHKH Ha
JIBITOTPAHUTE aKTHUBH, U3BBPILEHH MTPe3 NPeAXoJHH ToauHu. [pyru pesepBu ca chopmupaHu
IIpe3 NPEXOAHN TOAVHH IIPY CIa3BaHE HAa 3aKOHOBUTE HOPMH.

9.2. ®UHAHCOBH Pe3yJITATH

KoM 30 cenrremBpu 2026 T., ApYy>KECTBOTO peam3upa 3aryda B pasmep Ha 14 Xwi1. eBpo.

30.09.2026 31.12.2025

XWI. eBpO0  XWI. €BPO

Hepasznpenenena neyanda 1,141 1,545

IIpeorieHka oT KanuTana 2 -

@UHAHCOB pe3yaTaT (14) (404)

(01101101} 1,129 1,141
10.Texyumu nacusu

30.09.2026 31.12.2025

XWI. eBpO0  XWI. €BPO

3aabKeHUs OTYYEHU aBaHCU OT KIMEHTH 264 341

3aabKeHUS KbM JOCTaBYUIIA 96 63

3aabKeHU KbM IIEpCcoHaIa 75 36

3aabIDKEHUS 3a TaHbIU 22 10

3aabIDKEHUS 3a TUBUIECHTH 18 18

3aabKeHHs 33 JaHBIH KbM COITUATTHOTO OCUTYPSIBAHE 12 10

Hpyru 3anbikeHus 693 394

O6mo 1180 872
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11. IIpuxoau oT mpoga:xou
Ilepuona, Ilepuona,
3aBbPUIBAIL 3aBbpPIIBAL
Ha 30.09.2026 Ha 30.09.2025

XHJI. €BPO XHJI. €BPO
[Ipuxomu oT HaeMHU 1 JOCTHII TIOJI3BaHe Ha HH(PpACTPyKTypa 790 675
[Ipuxoam ot non3BaHe Ha TpaHCTIOPTHA UHPPACTPYKTypa 644 631
[Ipuxoau ot npoaaxx6a Ha HOTOBOATANYHA EHEPTHSA 41 44
[Ipuxomau ot mpomax6a Ha MPOMHUIIITICHA BOIA 178 164
Jpyry NpuxoAu U MPUXOIH OT IPOJAKOH 344 395
O0mo 1,997 1,909

12. Pa3xoau 3a maTepuajiu
Ilepuona, IMepuona,

3aBBPUIBAIIL 3aBbpUIBAIL
Ha 30.09.2026 Ha 30.09.2025

XHIJI. €BpPO XHJI. €eBPO
Pazxonau 3a en. eneprus 36 33
Pa3xonu 3a pe3epBHU YaCTH U PEMOHTHU 11 15
Pasxoau 3a ropuBa U cMa304HU MaTepHaAIH 10 9
Pa3xoau 3a pexiaaMHU U KaHIEJIapCKU MaTepUaIn 3 5
Marepuanmu CJIC 4 4
Hpyru pa3xoau 3a maTepuain 8 8
O0wo 72 74

13. Pa3xoam 3a BLHIIHM yCJIYT'H

Ilepuoaa, Ilepuona,

3aBbPLIBAIL 3aBBPLIBAIL

Ha 30.09.2026  wna 30.09.2025

XHJI1. eBPO XHJ1. eBpO

Pazxoam 3a mogapwKKka Ha MHPPACTPYKTYpa U OXpaHa 969 840
Pazxonu 3a pexnama 28 27
Pa3xoau 3a KOHCYJITaHCKU U MIPaBHU YCIyTH 24 31
Pa3xonu 3a ciyxeOeH TpaHCIOpT 20 17
Pa3xonu 3a peMOHT 17 123
Pa3xonu 3a 3acTpaxoBKH 13 14
Pa3xoau 3a KOMyHUKAIIUU 5 7
Hpyru pa3xoan 3a BBHIIIHU YCIyTH 39 13
O0mo 1115 1,072
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14. Pa3xonm 3a mepconana

Ilepuopa, Ilepuopna,

3aBbpHIBALI 3aBbpHIBAIIl

Ha 30.09.2026 Ha 30.09.2025

XUJ1. €BpPO XHWJI. €BPO

Be3HarpaxkneHus Ha nepcoHaa 432 418

Pasxonu 3a conpanHo OCUTypsSBaHE 65 65

O0wo 497 483

15. Ipyru onepaTuBHH pa3xoau

Ilepuopa, Ilepuona,
3aBbPUIBAIL 3aBbPIIBAI
Ha 30.09.2026  na 30.09.2025
XWJI. eBPO XHJI. eBPO
Pa3xonu 3a MECTHH JaHBIU U TaKCH 53 45
Pa3xonu 3a mpeACTaBUTENHU LIEJIM U COLIMAIHY Pa3Xxoin 18 16
Pa3xoau 3a qapeHus U CIOHCOPCTBO 4 2
Pa3xoau 3a KOMaHIUPOBKU 1 1
Cbpuebnu paznocku u YCHU 37 7
Hpyru pasxoau 4 3
O0wo 117 74

17. IloTeHMAJIHY 3aAbSKEHUS

Kbm 30 centemBpm 2026 1. 32 ,,CirbHUeB Opsr” AJl HsAMa cHeNKH, KOWTO Ja CE€ BOMST
M3BBHHOAIaHCOBO.

18. Ch0uTHA cien naTaTta Ha GUHAHCOBHUSA O0TYET
Ha PBKOBOACTBOTO HE€ Ca M3BECTHHU KOpUTHpAILIU CHOUTHS MM 3HAYNUTEIHHA HEKOpUTHpauun

CHOUTHS MCXKAY AaTaTta Ha (1)I/IHaHCOBI/ISI OTYCT U JlaTaTa Ha OTOpU3alUATA MY.

HN3nbaHuTeIeH JUPEKTOP:
Cons Enunona

Digitally signed by
Sonya Sonya Markova
Markova Enilova
. Date: 2026.10.21
Enilova 14:46:03 +0300
CbcTaBuTe: Petya Digitally signed by
Petya Ivanova
Ilets TlapmakoBa lvanova Parmakova

Date: 2026.10.21
Parmakova 14:42:34 +0300
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